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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND ISNOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS").

JEWELLERS

Please scan this QR code to
view the Red Herring Prospectus

MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED

Qur Company was onginally incorporated as a private imited company under the provisions of the Companies Act, 1956 on March 13, 1989 as “Hotel Amant Prvate Limied”. The name of Company was changed to Hotel Anant Limited vide Cerfificate of incorparation dated March 09, 1998 issued by the Registrar of Companies, Andhra Pradesh on
account of the Company becoming a deemed public company. The name of Company was changed to “Hotel Anant Private Limated” vide Certificate of incorporation dated September 13, 2002 issued by the Registrar of Companies, Andhra Pradesh to our Company regaining its status as a private limited company. The name of our Company was
subsequently changed fo “Vaibhav Empire Privafe Limifea” pursuant io fresh certificate of incarporation issued by the Registrar of Companies, Hyderabad, Andhra Pradesh dated June 11, 2003, Subsequently, the name of our Company was changed to “Managj Vaibhav Gems W' Jewailers Private Limited” and a fresh certificate ofincorporation was
issued by the Registrar of Companies, Hyderabad, Telangana dated July 04, 2016. Pursuant fo a special resolution passed by our shareholders dated April 30, 2022, our Company was converted to a public imited company and our name was changed to “Mang] Vaibhav Gems ‘' Jeweliers Limifed”. Afresh certificate of incorporation consequent to
change of name was issued by the Registrar of Companies, Vijayawada, Andhra Pradesh (“RoC") dated May 13, 2022, For further details in relation 1o change in name and Registerad Office of our Company, please see the chapler lithed "History and Cerfain Corporate Malters” beginning on page 200 of the red haming prospectus of aur Company
dated September 12, 2023 filed with the RoC (*RHP” or "‘Red Herring Prospectus’)

Corporate Identity Number: US5101AP1983PLC0007 34
Registered Office: 47-15-8, V Sguare, Zone-A, Opp: ToR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India; Tel: + (51) 89 1663 7777, Corporate Office: D. No. 47-10-19, Znd Lane, Dwarakanagar, \isakhapatnam, Andhra Pradesh - 530 01a; Tel: + {(31) 089 1663 6666
Contact Person: Bandari Shiva Krishna, Company Secretary and Compliance Officer; Tel: + (91) 088 1663 6666; E-mail: cai@vaibhaviewellers.com; Website: www.vaibhavjewellers.com;

OUR PROMOTERS: GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF), BHARATA MALLIKA RATNA KUMARI GRANDHI AND GRANDHI SAI KEERTHANA

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES"”) OF OUR COMPANY FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING
A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE"”) AGGREGATING UP TO T [¢] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO < 2100.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO 2,800,000 EQUITY SHARES AGGREGATING UP TO < [«] MILLION BY

GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF) (PROMOTER SELLING SHAREHOLDER), (THE “OFFER FOR SALE").THE OFFER WOULD CONSTITUTE [¢] % OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF PROMOTER SELLING SHAREHOLDER | TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION
| | (XIN MILLION) | (INZ PER EQUITY SHARE)*
Grandhi Bharata Mallika Ratna Kumari (HUF) Promoter Selling Up to 2,800,000 Equity Shares 9.71
Shareholder aggregating up to X [e] million

*As certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated September 04, 2023.

Manoj Vaibhav Gems 'N' Jewellers Limited is a hyperlocal jewellery retail chain with presence in the states of Andhra Pradesh &
Telangana. We have 13 showrooms (inclusive of two franchisee showrooms) across 8 towns and 2 cities, catering to all economic
segments.

The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer
Retail Portion: Not less than 35% of the Net Offer

PRICE BAND: ¥ 204 TOX 215 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 20.4 TIMES AND THE CAP PRICE IS 21.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE TO EARNINGS RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT
THE FLOOR PRICE IS 11.14 AND AT THE CAP PRICE IS 11.47
BIDS CAN BE MADE FOR A MINIMUM OF 69 EQUITY SHARES AND IN MULTIPLES OF 69 EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of the Company, the above provided price band is justified based on quantitative
factors/KPIs disclosed in the ‘Basis for Offer Price’section of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS: '5.  Our Company had negative cash flow.

1. Concentration Risk - We have a total of 13 showrooms (inclusive of 2 (In X Million)
Franchisee showrooms) spread across states of Andhra Pradesh and | Particulars Period Forthe | Forthe For the
Telangana, catering to the consumers of these two states mainly. The net ended  yearended year ended year ended

June March March March

proceeds of the Offer will also be utilised by our Company to expand its
presence across the state of Andhra Pradesh and Telangana by setting |
up of proposed 8 new showrooms.

30,2023 = 31,2023 | 31, 2022 31, 2021

Net Cash from (used in)  107.03 69200 8957  (115.07)

- Operating activities
2. The Percentage of Revenue Contribution of our top 5 showrooms Net Cash from (usedin)  (1.54) (35.28) 13.03 109.08

(excluding sales to franchisee showrooms) for FY 2022-23 situated at Investing activities
Visakhapatnam (V Square), Gajuwaka, Kakinada, Rajahmundry and | Net Cash from (used in)' (105.04) | (588.05) | (255.90) 4265
Gopalapatnam was 62%, 5.6%, 5.2%, 4.5% and 4.3% respectively. Failure Financing activities

in successfully implementing the strategy and efficiently executing the | g - oy pusiness and results of operations are influenced by the strength

plans towards the objects of expanding our geographical reach by and popularity of our brands, including the level of consumer recognition
opening the new showrooms and our inability to effectively plan, manage and perception of our brands in the mind of varied customers. The
and execute our current retail operations. strength of our brands depends on factors such as our growth, our

product designs, the materials used to make our products, the quality of
our products, the designs, the distinct character and presentation of our
products as well as the presentation and layout of our showrooms.

3. The prices and supply of raw materials such as gold bullion, silver,
diamonds and other precious and semi-precious stones depend on

iReinEe Besond Ui conito, iiNclueing gelisialiec3NoniE CondIfion s, Public communication activities such as advertising, public relations,

competition, production levels and regulatory factors such as import promotions, offers and marketing as well as the general perception of our
duties. The percentage of our top 5 bullion purchases suppliers of the business also impact our brands.

total purchase percentage for three month period ended June 30, 2023, | 7 petails of the public issues handled in the past Two years by two BRLMs
and for the FY 23, FY 22, and FY 21 is 44.1%, 36.3%, 36.9% and 40.9% associated with the Offer:-

respectively. ' Name of BRLMs ~ Total | Issues closed
4. Our business requires a substantial amount of working capital, primarily public below IPO price
to finance our inventory, including the purchase of raw materials. We may | _issue | on listing date
need to raise additional capital from time to time, depending on business | Bajaj Capital Limited" - Nt Nil
requirements. We may be unable to maintain sufficient cash flow, obtain | | Elara Capital (India) Private Limited" 1 Nil
or maintain credit facilities and other sources of funding, in a timely | Common issues handled by the BRLMs ~ Nil Nil
manner, or at all, to meet our working capital requirements or to meet out | | Total | 1 | Nil
financial obligations. *Issues handled where there were no common BRLMSs

Condinued on next page...
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8. The Offer Price of the Equity Shares, price to earnings ratio (“PE”) ratio,
market capitalization to revenue from operations ratio and enterprise
value (“EV”) to EBITDA ratio of our Company may not be indicative of the
market price of the market price of the Equity Shares on listing for the
years indicated.

Floor Price Cap Price
of T 204 of T 215

Market capitalization to revenue from 0.49 | 0.52
operations

Enterprise value to EBITDA 10.06 10.44

Particulars (for Fiscal 2023) 'Ratio vis-a-vis Ratio vis-a-vis

Price to earning ratio (Basic EPS) 1114 11.74
Price to earning ratio (Diluted EPS) 11.14 11.74

9. Weighted average cost of acquisition at which all Equity shares were
transacted in last 1 year, 18 months and 3 years preceding the date of the
RHP is Nil.

Period prior to Weighted Cap Price Range of
date of filing Average Cost is ‘X'times the | acquisition price:
of the Red Herring of Acquisition| Weighted Average @ Lowest Price -
Prospectus )* Cost of Acquisition Highest Price (3)

Last one year NA NA NA

Last 18 months | NA | NA | NA
'Last three years NA NA NA

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 21, 2023*
BID/OFFER OPENS ON FRIDAY, SEPTEMBER 22, 2023**

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON”* TUESDAY, SEPTEMBER 26, 2023**

* Qur Company and the Promoter Selling Shareholder may, in consulation with the BRLMs, consider participation by Anchor Invesiors in accordance with the SEB| IGDRE Reguialions. The Anchor Investor shall Bid dunng the Anchor Investor Biddimg Date 1.2, one Working Day pnor o the Bid'Offer Opsning Date
" O Company and the Promoter Selling Shareholder may, in consultation with the BRLMs, consider closing the Bid/Offer Period for QIBs one Working Day prior 1o the Bid' Offer Closing Date in accordance with the SEB| ICDR Reguiations. *UPI mandate and time and date shall be at 5:00 pm on the Bid'Offer Closing Date.

BASIS OF OFFER PRICE

| The: Offer Price will be determined by our Company and the Promater Selling Shareholder, in consultation with the BRLMs, on the basis of assessment of marke! demand for the Equity 4. Key financial and operational performance indicators
| Shares offered through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is T 10 each and the
Ciffer Price is [#] imes the face value at the lower end of the Price Band and [#] iimes the face value at the higher end of the Price Band

Bidders should read the below mentioned information along with * Our Business®, "Risk Faciors™, "Financial Statements”™ and "Management's Discussion and Analysis of Financial
. Condition and Resulis of Operations” on pages 165, 30, 240 and 285, respectively, to have an informed view before making aninvestment decision.

| Qualitative Faciors

| We believe that some ofthe gualitative factors which form the basis for computing the Offer Price are as follows:

+ We are a key leading home-grown regional brand buili on hyperlocal refail sirategy
+ We hawe an early mover advaniage in the state of Andhra Pradesh

+ Wa have fordified our buziness initialiy with focus by catering customers in both rural and urhan areas and we have been slowly moving towards capturing and expanding over brand

in Tier Il and Tiar I citias

+ Wa, through our operating ethos of ‘Redationships, by Design’, offer diverse product designs at waried price range to customers across budget bracket
* Duro ToMarket slrategy is cur key business enabler theseby providing wider market reach; deep customer connect and have enabled us to build a loyal customer base

| * Ourexpenenced promoter and professional seniormanagement team has enabled us in seamdess strategy implementabion and business oparations

* Duremployees and Customers are our real Brand Ambassadors

* Dur ability to define cperating parameters and intemnal confrol measures that enables us 1o perform as wedl as grow business across the micro market of Andhra Pradesh and

|1

Telangana.

For further details, see "Our Business = Competitive Sirengths” on page 169-173 of the RHP.

Quantitative Factors

| The infermation presenied betow relating to the Company is based on the Restated Financial Information of the Company for the three months pericd ended June 30, 2023 and the
| Financial Year 2023, 2022 and 2021 prepared in accordance with Ind AS, the CompaniesAct, 2013 and restated in accordance with SEB] ICDR Regulations.

Some of the guantitative factors which may form the basis for computing the Offer Price are as follows!

1. Earnings per Share ("EP3") per Equity Share:

' Financial year ended 31st March | BasicEPS(inT) |  DilutedEPS (inT) | Weight
For the pencd ended June 3, 2023 497 d4.9¢ =

| 2023 ' 18.32 ' 16,32 ' 3

| 2022 11.18 11.18 2
2021 5.31 5.31

| Weighted Average : 13.77 : 13.77

| * Mol annuatised
| Nofes:

| 1. Basic EPS ¥ = Basic earmings per share are calcualed by dividing fhe Reslated Profit for the year dhvided by the weighled average number of Equity Shares outslanding during

the year. a5 aayusied for bonus 155uE.

Diluted EPS (%) = Dilufed eamings per share are caicwiafed by dividing the Restated Profit for the year divided by the weighted average number of Equity Shares outstanding

ouring the year as adjiusted for the efects of al diiutive potantial Equily Shares outstanalimg ouring the year, a5 aojushed for bonus issug.
Earmings per Share calcuiabions are in sccorgance with e notified indian Accounting Standard 33 ‘Eamings per share

Weighted average number of Equily Shares i3 ihe number of Equily Shares oulsianding &f the deginning of the year adiusted by the number of Equity Shares issued during the
year mulfiphied by the ime weighting factor, The hime weighting facior 15 the mumber of days for which the speciic shares are owfslanding az a propovtion of tofal number of days {16} Return on Eguity 15 ratio of Profit after Tax and Average Sharaholder Equily.

ouiring the year
The above statement showld be read with Significant Accownling Policies and the Notes fo the Restated Financial Stalerments as appearing in Restated Financial Statements
Weighted average = Aggregals of year-wise welghted EPS divided by the aggregate of weights (e [(EPS x Weight) for each year]/[Total of weights].

Prirsuant to & resalulion of our shareholders dated Augus! 10, 2022 the Comparny has issued and afolted 28, 310,000 bonus equily stares n the ralio of 3 (three) fully pald-up
bonws share of the face value of $10 each for every existing 7 fang) flly paid-up equity share of the face value of RS, 10 each haid by the membars a5 on Augusf 08, 2022 Al per

share dafa has been calcwaled affer giving effect to such bonus issue In accordance with principes of Ind AS 33 "Earming per Share "

[ 2. Returnonnet worth [“RoMW™):

Financial year ended 31st March, i RoNW (%) i Waight
| For the peniod ended Juna 30, 2023 _ 529 .
2023 _ 20.78
2022 | 16.01 |
2021 3.08 1
Weighted Average ' 1724 '
| *MNaf annualised '
| Nofes:

el worth” meanz the aggregats vaiue of the paid-up share capita! and ail ressnes created aut ofihe prafits and securties premium aecount smd debitorcrean balenee of proftl and
ioss accownl, afferasauciing fe agoregale value ofine accumulaied losses, defermed expenaiure and miscedaneois expemaiura not wnlien off, 25 per the resiated Dalance shegl,
but does not include resenves created owt of revaluation of assels, captal resenve, wnte-hack of depreciahion and amalgamation as per the SEB! ICOR Regquiations as af for the

three momth penod enged June 30, 2003 and March 37, 2023, March 37, 200 and March 37, 201

2. Return on Nel worth (%) = Reslated Profit for the yeardivided by Nef warth ag at the end of the year

*Certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered
Accountants, pursuant to their certificate dated September 04, 2023,

Average Cost of Acquisition of Equity shares for the Promoter Selling
shareholderis < 9.71.

10. Weighted average cost of acquisition compared to Floor Price and

Cap Price:

Past transactions WACA  Floor Price Cap Price
(in) inT204 inT215

Weighted average cost of acquisition NAA NAA NAA

of times primary / new issue

Weighted average cost of acquisition NAA NAA  NAA

for secondary sale / acquisition

Weighted average cost of NAA  NAA NAA

acquisition of primary issuances /

secondary transactions

A There were no primary/ new issue of shares (equity / convertible securities)
or secondary sales / acquisition of shares of shares (equity/ convertible
securities) transactions in last 18 months from the date of Red Herring

Prospectus.

All the KP|s disclosed below have been approved by a resolution of our Audit Commitiee dated September 04, 2023 and the Audit Commities has confirmed that venfied details of
allthe KPls pertaining 1o the Company that have been dischosed to investors atany point of ime during the three vears period prior to the daie of filing of this Ked Herming Prospectus
have baen distlosad in this section. Further, the KPEs harain have been certifiad by Sagar & Aszociales, Charared Accountants, by their cedificale dated Seplamber 04, 2023,

{in ¥ million except unless otherwise mantioned)

_'EIHn ' Particulars {Muﬂ'l‘arlndﬂmmlﬁu ' As ofl Financial year I AnnﬂFiﬁan&lﬂ-yur " -ﬁ.alnﬂlilﬁém:'lﬂyaar
I ended June 30, 2023 ended March 31, 2023 ended March 31, 2022 Fﬂded March 31, 2021 .

1 Revenue from aperatons 503396 20273.44 16930.19 1433569
2 | Total Income” ' 510205 | 20313.03 | 16076.95 | 1443179
3 |EBITDA[3) ' 37338 | 143055 | 1048.59 | £85.51
4 | EBDITA Margin (%)" ' 734 | 706 | 620 | 4,85
5 | Profit for the year ' 19240 | 71596 | 436.79 | 207.37
6 | PAT Margin (%) ' 178 | 353 | 258 | 145
7 | Operating Cash Flows ' 107.03 | §92.00 | 95T | 11507
8 | Nt Worth” ' 363651 | 344550 | 272858 | PPRD.BG
g | Met Debt” ' 4861.73 | 4564.48 | 5336.13 | 4777.06
10 | Debt Equity Ratic™ ' 127 | 1.34 | 1.75 | 202
11 |ROCE (%)™ ' 457 | 17.11 | 1377 | 10,54
12 |ROE (%)™* ' 543 | 2319 | 17.41 | 9.49

* Mot Annualised for the period 3 months endad Jume 30, 2023

Stbyect to applicable law, the Company confirms that it shall continueg fo disclose all the key perfarmance indicalors ingluded in this “Basis for Offer Price " section, on a perodic hasis, af

least once in & pear (or for any lesser penod as determined by the Board of ouwr Company), for a duralion thal is at least the laler of (i) one year after the date of isling of the Equily Shares

ot the Stock Exchanges, or (i) il the utiizahion of the Nef Proceeds as disclosed under “Objects of the Offer - Monifoning of Utilizalion of Funds “on page 103 and 104

(1) Hewenue from operalion means revenue from sgles and offer operahng revenues

{2 Tofal income represents the fotal furmover of our business L e., Revenue from Operations and Ciher Income, if amy:

(3] EBITDAmeans Profit before deprecialion, finance cost, tax and amaordizafion

(4] "EBITC: Margin'is calcuiatied as EBITDA divided by Revenue from Operations less otherincome.

{5) PAT Margin'is calcwated as PAT for the periadivear divided by revanue from operalions.

{6 Net worth means the agoregale value of the pard-up share capilal and all resenves craated oul of the profils and secunlies premium accoun] and debit of credil batance of profit and
logs aceount, after deduching the agareqate value of the accumulated losses, defermed expendiure and miscelanaous expendiure nol wiltan off, as per the restafed balance
steel, bul does nof include reserves crealed ouf of revaluation of assets, capdal resenve ansmyg on consoldalion, capilal redemphion resenve, wiite-back of deprecialion and
Bmalgamalion

(71 Nef Debt is total of shor-term bormowing, fong-term bomowing andirade payabies minus folal bquwid assels, Tolal iquwsd asest iz summation of cash amd cash equivatent and curreni
and non-ciyrent barmk balance and irade recedvabies.

{8 Debieguily ralio means rafio of tofa! debd flang term plus short-term including carrent maturity of fong-ferm debif] and Equity Share capifal piuz olher equity

4] Retumn on Capial Erployed iz calculated a5 sum of profil far the penod? year, finance cost and fax expenses divided by Capital employed where Capifa! employed is som of
fangible nehworth, fotal debl and defermad fax Fabilty as restated.

2. Explanation for KPlmetrics
KPI | Explanations il
" Revenuse from Operations Revenue from Operations is used by our managament to track the revenue profile of the business and in turn helps assess the overall financial |
| perlormances of our Company and size of our business

Tota income | Totalincomeis wsed by the management {o track revenue from operations and ather income.

EBITDA EBITDA provides infoemalion regarding the operational efficiency of the business.

EBITDAMargin (%) | EBITDA Margin (%) is an indicator of the cperational profitability and financial perfarmance of our business.

PAT | Profitafter tax provides information regarding the overall profitability of the business

PAT Margin {%) | PAT Margin (%) is an indicator of the overall profitability and financial performance of our business

Dperating Cash Flows ' Dperating cash fiows actnlies provides how efficently our company generates cash through its core business aclivities,

MetWarth | Wetworth is used by the management to ascertain the tolal value created by the entity and provides a snapshod of current financial positicn of the '
anity,

Met Debl | Netdebthelps the management io determine whether a company is overaveraged or has oo much debl given its liquid assats

Debt-equity raho [hmes) | The debt to equity rabo compares an organizaton's liabilities 1o ks shareholder's equity and |5 used 0 gauge how much dedt or leverage the '
ofganization is using.

ROE {) | ROE provices. how efficienthy our Company generates profits from shareholders' funds.

ROCE (%) | ROCE provides how efficsently our Cornpany generates earnings from the capital employed in the business,

6. Comparison with Iistedindﬁﬁtr].l peers
% in million, unless menfioned otherwise)

| 3, Weighted average = Aggregals of year-wise weighted Returm on Net worth divided by the aggregate of weights Le, [{Relurm on Ne! worth x Weight) for each year]/ [Total ofwelghts] | Financial Parameters (FY 2022-23) Manoj Vaibhav | Titan Company Ltd|  Thangamayil  Kalyan Jewellers = Tribhovandas
|3, NetAssets Value ["NAV") per Equity Share: Gems 'N' Jewellers | (Consolidated) Jewellery Ltd India Ltd Bhimji Zaveri
Year EndediPeriod Ended | NAV derived from the Restated Financial Statements (in %) Ltd (Standalone) (Standalone)  (Consolidated) Limited
As on June 30, 2023 _ 03,05 . . peonsoRdated)
As o March 31. 2023 6817 | Revenue from Operafions _ 2027344 | 4,05,750.00 | 3152550 | 14071447 | 23.936.26
Afer the complelion of 812 ofer ' | Total Income _ 2031303 | 4,08,830.00 | 31,558.00 | 141,093.38 | 23.986.01
| At the Floor price: ' e | EBITDA _ 143055 | 48,800.00 | 1528.00 | 10,807 80 | 1,163.10
| At the Cap price: ' 117.44 | EBITDA Margin _ 106 | 1203 | 485 | 768 | i 56
T Offer prica ' [l | PAT | 71596 | 32,740.00 | 79740 | 431932 | 401.90
[+ AMEY24 NAY PAT Margin (%) 3.53 &.07 253 A7 1.68
| Notas: Operating Cash Flow 552 00 13,700.00 104,40 10,133.1 931,648
1 Offer Price per Equity Share will be determined on conclusion of the Book Buliding Process, | Het debt _ 4,564 48 | 66,910.00 | 4,865.20 34,751.29 | B.461.00
| 2. “Not worth” maans the aggregate value of the paid-up shara capital and all reserves created out of the profits and securities premium account and debit ar credit balance of profitand || DebtEquity ratio _ 134 | 063 | 141 | 087 | 0.87
inss account, affer deducting the aggregate value of the accumulated losses, defarred expenditure and miscelaneous expenditure nof wrilten off. as per the restated balance sheet, | Return on Capital Employed (ROCE] (in %) _ 1.7 | 2107 | 1564 14.29 | 10,03
but doas ot include resanvas created out of revaluation of assels, capital resenve, wite-hack of depreciation and amalgamation az per SEB! ICDR Reguiations. Net Worth 344550 118510.00 2BBT 9] 36347.11 bE04. 08
3 et Azset Value per Equily Share = Net worth oivided by the owtstanding number of eguiy shanes outstamatmg at the end of the year) siub peviod in this case being Jume 30, 2023 | Return on Equity {n %) 23.19 | 495 2237 12.78 | 759
Continued on next page...
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SOUrce:;

a) Al the financial information for the Company above i on a Resiated Financial Statemants. The Basic EPS, Diluted EP'S, Nat Warth and the number of equity shares as at and for
the Fiscal ended March 31, 2023 have been adpusted to give effect to the consequent increase in share capital account of issue of Bonus shares in the ratio of 3:1 approved by our
sharaholders vide resolution dated August 10, 2022, The computation consédering aforementioned effects has been carmed oulin acoondanoe with the requirements of SEBI ICDR
Regulations and therefore the Basic EPS, Diluted EPS and the number of equity shares outstanding as af the end of the year have not been derived from Restated Financial | |
Siatements. For reconclliation and further details, see "0Other Financial Information” on page 240,

b) Financial information for listed peers mentioned above is sourced from the annual reports as available of the respective peers for the year ended March 31, 2023
submitted to Stock Exchanges.

Motes forlisted peers:

1) Forthi indusiry peers, the Basic and Diluted EPS refers to the Basic and Diluted EPS sourced from the financial statemants of the companies respectivaly for the financial year |
ended March 31, 2023

| 2)  P/ERatio has been computed based on the dosing market price of equity shares on NSE on Awgust 31, 2023 divided by the Basic EPS as at March 31, 2023,
{3 Returnon NetWorth (%) = Profit for the year ended March 31, 2023 divided by Average Total Equity of the Company for the Fy 2022-23.

: 4)  NAV s computed as the Total Equity of the Company as on March 31, 2023 divided by the oulstanding number of equaty shares as onMarch 31, 2023

{7, Justification for Basis of Offer Price

2) Theprice pershare of our Company basad on the primany new issus of shares (equity [ convertible securibies)

Otiverthan the allotment of bomus issuance undertaken by our Company onAugust 12, 2022, our Company has nof issued any Equity Shares orconvertible securites, where such
issuance is equal to or more than 5% of the fully diluted paid-up share capdtal of our Company (calculated based on the pre-Offer capital before such transaction), during the 18,
months preceding the date of this Red Herring Prospectus, in a singhe fransaciion or multiple iransactions combined together over a span of rolling 30 days.

0] Theprice pershare of our Comgany based on the sacondary sale / acquisition of sharas (equity  convertible sacurities) There have bean no secondary sale/ acquisitions of Equity
Shares or any convertible secunties, where the promoters, members of the promoder group, selling shareholder, or shareholder(s) having the nght 1o nominate director(s) in the
boand of direciors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this certificate, wherne eithar acguisition or sale iz equal
to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-Offer capital before such transaction’s and excluding employes stock
oplions granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

¢) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5§ primary or secondary transactions (secondary transactions
where Promater [ Promoter Group entities or Selling Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party
to the transaction), not older than 3 years priorto the date of this RHP irrespective of the size of transactions, is as below:;

Primary transactions:
Exceplas disclosed below, there have been no pnimary fransactions in the last three years preceding the date of BHP;
| Dateofallotment | No. of Equity Shares |  Face value per Issue price per Nature of allotment | Mature of Total Consideration

L allotted Equity Share (T} | Equity Share (7) consideration (in ¥ lakhs)

August 12, 2022 2.93,10,000 10 NA Bonus |ssus Other than Cash

| -W&Ighlﬂi average :nst.n[acqulsllinn (WACA) - MLA.

|| Equaity Shares could decling dus b factors mentioned in “Risk Factors"on page 60 and you may ke all or part of yoursvestments, Detailed explanation for Offer PricedCap Price along

d) Weighted average cost of acquisition, floor price and cap price

Types of transactions Weighted average cost of Flogr price® ‘ Cap price*
acquisition (T per Equity Share) (l.e. T 204) (Le. T 215)
Wesghted average cost of acquisition of primary / new Issue a5 per paragraph a) above MNA* MAS [ LA
' '.n".l'&f-:_:hte::l average cost of acquisitien for secondary sale ! ac::z_uishiuh as pef paragragh El'n:l::-:- above. | NA* MAS HA*
Weightad average cost of acquisition of primary issuances / secondary transactions as par ' WA~ A" [l

paragraph 8ic) abowe

Note:

* There were no primaryy new isswe of sharas jequity / converfible securities] or secondary safes /acquisiion of shares of shares (eguily convertiie secunlias) ransaclions in iasf 18

manths fram the date of this Rad Hemng Prospecius.

* To be updated af Prospecius stage.

{al  Explanalion for Offer Price / Cap Price baing [e] price of welghled average cos! of acquisition of primary Ssuance price /secondary frangaction price of Equily Shares (sel oul in
[ ]above) afomg with our Company's key parformance indicators and inancial ratics for the three months ended June 30, 2023 and the Fscals 2025, 2022 and 2021

|r".l :

*To be inchaded &l Prospectus Stage

(b Explanation for Offer Price / Cap Price baing [e] price of weighled average cosl of acquisition of primary issuance price / secondary transaction price of Eqully Shares (sef oul in
[ ] abovel in wew of the extarmal factors which may have influencad the pricing of the Offer.

(o]

“To be inclded &l Prospectus Stage

8. PricelEarning ("PIE") Ratio in relation to the Price Band of 7 204 o < 215 per Equity Share:
Particulars | PIE at Floor Price {no. of times) | _PE at Cap Price (no. of times)
Bagic EPS for FY 2023 11.14 11.74
Diluted EPS for FY 2023 1.4 11.74
8.  Industry P/E ratio

Basad an the peer group information (excluding our Company) given below in this section, the highest PIE ratio is 68,69, the lowest P/E rabiois 10.15.and the average PJE ratiois 30,30
MNotes:

1. Theindusy high and iow has Deen considersd from the indusiny peer sel prowided below: The industry composite hes been calcinated as the arithmetic sverage FYE of the mdusiny
peer sal isclosed Deiow.

The industry PYE rafio menfioned above is for Fiscal ended March 31, 2023,

AN fhe financis! information for isted industry peers menfioned above is sourced from fhe consofidafed sudited financizl stalementsiesits of fhe relevant compamies for Fiscal
2023, as availatle on fhe websites of the Sfock Exchanges

The Offer Price I [«] times of the face value of the Equity Shares.

The Offer Prica of T [e] has been determined by our Company and Promater Salling Shareholder, in consultation with the BRLMs, on the basis of assessment of marke! demand from
investors for Equity Shares through the Book Building Process and is justified in view of the above qualitative and quanfitative parameters. Investors shoukd read the abovementioned
information along with “Risk Factars”, "Dur Busingss” and “Financal information”beginning on pages 30, 165 and 240 respectively, lo have a mare informad view. The trading prics of

P

(=]

with our Company’s KPIs and financial ratios for the periods presented in the Restated Consolidated Financial Information and in view of the extemnal factors which may have
influenced the pricing of the issue, f any

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE"” BEGINNING ON PAGE 105 OF THE RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject bo the BidOffer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Promoter Selling Shareholder may, in consultation
with the BRLMs, for reasons to be recarded inwriting, extend the Bid ! Offer Period for a minimum of three Working Days, subject to the Bad Offer Period not exceeding 10 YWorking
Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicabls, shall be widely disseminated by nedifcation to the Stock Exchanges, by issuing a public notice, and
also by indicating the changs on the website of the BRLMs and at the termanals of the Syndicate Memberis) and by intimation to the Designated Intermediaries and the Sponsor Bank,
as applicable. The Offer is being mads through the Book Building Pracess, i lerms of Rule 19{2)(b) of tha Securilies Contracts (Riegulation) Rules, 1957, as amendead [*SCRR'), read
with Requiation 31 of the SEBI ICDR Regulations. The Ofer is being mada through the Book Building Procass in tarms of Regulation 6(1) of the SEBI ICDR Regulations, wherein not
more than 30% ofthe Offer shall be available for abocation on a proportionate basis bo Cualified Insfibutional Buyvers ("QIBs" and such porticn the *QIB Portion”). Cur Company and the
Promoder Selling Shareholder, may in consultation with the BELMs, allocate up to 0% of the QIB Porticn o Anchor Investors on a discretionary basis (“Anchor Investor Portion™), of
which at one-third shall be reserved for domestic Mutual Funds anly, subject fo valid Bids being received from domestic Mutual Funds ator above the price at which alloiment is made to
the Anchor Investors (Anchor Investor Allocation Price). In the event of under-subscription, or non-aliocation in the Anchor Investor Porfion, the balance Equily Shares shall be
added to the Net QIB Portion. Further, 5% of the Net QB Portion shall be available for allocation on a proporionate basis to Mutual Funds only, and the remainder of the Net QB Portion
shall be available for allocation on a proportionate basis to ali QIB Bidders, including Mutual Funds, subject to valid Bids being recesved at or above the Offer Price. However, if the
aggregate demand from Muiual Funds is less than 5% of the Nei QIB Portion, the balance Equity Shares avaiable for allocation in the Butual Fund Portion will be added fo the
remaining Net QI8 Portion for propartionate aliocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Bidders out of which (3] one
third of such portion shall be reserved for appicants with application size of mare than T 200,000 and uple T 1,000,000; and (b) two third of such porion shall be reserved lor applicants
with application size of more than ¥ 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of non-
insbitufional investors*and not less than 35% of the Offer shall be available for allocabion io Relail Individual Bidders in accordance with the SEBI ICDR Regulations, subject tovalid Bids
being received from them at or above the Offer Price. All Bidders, (sxpact Anchar Investors), are mandatorily required to participats in the Offer through the Application Supported by
Blocked Amount ("ASBA’) process by providing details of thear respective ASBA Accounts (s defined hereinafler) including UPHID in case of RIBs m which the Bid Amount will be
blocked by the Seif Certified Syndicate Banks (“S3CSBs") or by the Sponsor Banks under the UPI Mechanism, as the case may be, 1o the extent of respective Bid Amaunts. Anchor
Investors ana not permittad to participate in the Offer through the ASBA process. For further details, please see the chapter tiled “Cffer Procedure” beginning on page 355 of the RHF.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are corractly filled in the Bid cum
Applicatien Form, The DP [0, PAM and Clent 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available In the Depository database,
otherwize, the Bid cum Application Form is Hable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Bidders!Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPI D (for UPI Bidders bidding through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder Applicant may be deemed to have authorized the Depositories fo provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other comespondence(s) related to the Offer, Bidders/Applicants are advised to update any changes to their Demographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be atthe

Bidders/Applicants’ sole risk.

Simple, Safe, Smart

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For informatian on the main objects of our Company, investors ans
requestad o see “History and Cerfaln Corpovale Mattars” beginning on page 200 of the RHP. The Memorandum of Association of our Company is a material document for inspecton in
redation to the Offer. For further detads. see “Matena! Canfracts and Documeants for inspeciion” baginning on page 337 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company i T 55,00,00,000 (Fifty
Five Crores) divided into 55,000,000 Equity Shares of ¥ 10 each divided into [+] Equity Shares of face value of ¥ 10 each. Theissued, subscribed and paid-up Equity share capital of our
Company is T 390,800,000 {Thirty Nine Crores Eight Lakhs) divided into 39,080,000 Equity Shares of T 10 each. For details of the capital structure of our Company, see “Capitsl
Structure” beginning on page 82 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The inifial signatories to the Memorandum of Association of cur Company are Kami Survanarayana and Kami Kanakarainam who subscribed to one equity share each of T 100 each,
respactvely. For detalls of the share cagpital history and capital struciure of our Company see *Capital Shucfune"beginning on page 82 of the RHP. For details of the share capital history
and capital strecture of our Company see "Capifal Structure” beginning on page 82 of the RHP.

LISTING: The Equily Shares, 1o be offered through the Red Harming Prospactus are proposad bo be ksted on the Stock Exchanges, Our Company has recaived 'in-principle’ approvals
from the BSE and the NSE for the listing of the Equity Shares pursuant to their letiers dated October 17, 2022 respectively. For the purposes of this Offer, the Designated Stock
Exchange shall be BSE Limited. A copy of the Red Herming Prospectus and the Prospecius shall be filed with the RoC in accordance with Sections 26{4) and 32 of the Companies Act,
2013, For detads of the matenal conbracts and documents available for inspection from the date of the Red Herring Prospectus wntil the Bid! Offer Closing Date, please sae the chaphsr
litted “Material Contracts and Docurments for Ingpection “baginning on page 387 of the RHP

DISCLAIMER CLAUSE OF SECURITIES EXCHANGE BOARD OF INDIA |“SEBI"): SEB| anly gives its abservations on the offer documenis and this does not constitule approval of
gither the Offer or the specified securities stated inthe offer document. The investors are advised to refer to page 338 of the RHP for the full textof the disclaimer clause of SEBI
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distincily understood that the permizsion given by BSE Limited should not in any way be deemed or
construed ihat the RHP has been clearsd or approved by BSE Limited nor does il cedify the correciness or completeness of any of the contents ofthe RHE. The imeestors are advised to
refer o the page 340 of the RHP for the full text of the disclaimar clause of the BSE Limited,

DISCLAIMER CLAUSE OF NSE : It is to be distinctty understood that the penmission given by NSE should notin any way be deemed or conslrued that the offer document has been
cleared or approved by N3SE nor does it cerfify the comectness or completeness of any of the confents of the Offer Document. The investors are advised to refer to page 340 of the RHP
far the full text of the disclasmer clause of MSE.

GENERAL RISKS: Investments in eguity and equity-retated securities involve a degree of risk and investors should notinwest any funds in tihe Offer unless they can afford to take the
nsk of losing their imvestment, Investors are advised to read the risk factors carefully befare 1aking an mvestment decision inthe Offer. For taking an investmeni decision, investors must
redy an their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been racommended or approved by the Securities and
Exchange Board of India (*SEBI"), nor does SEBI guarantea the accuracy or adequacy of the contents of the Red Herring Progpecius. Specific attention of the investors is invited to
section flled “Rizk Faclors "beginning on page 20 ofthe RHP.

UPl-MNow available in ASBA for UP| Bidders applying through Registered Brokers, DPs and RTAs.
UP1 Bidder also have the aption to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is

ASBA~*

LINTRAEDY A FRENTS INTERFALCE

linked to their PAN, Bidders must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with prass release dated September 17, 2021,

way of Application!!!

CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023,

*Applications Supported by Blocked Amount

ASBA has fo be availed by all the imvesfors except Anchor investors. UP may be availed by the UPT Bidders. Far defails on the ASBA and UP! process, please refer fo the details given in ASBA form and atidged prospectus and also please refer fo the section “Offer Procedune” beginning on page
355 ofthe RHP. The process is also available on the websile of Association of Imvesiment Bankers of india “AIBI") and Sfock Exchanges and in the General Infarmation Document, ASBA bid-cum-appiication forms and the Abridged Prospecius can be downlpaded from fhe wehsites of BSE Limifed
("BSE’) and National Stock Exchange of India Limited ("NSE", and togelher with BSE, the “Stock Exchanges’) and can be obilained from the fist of banks that is displayed on the website of SEBI at www.sedl govinsebiwebiatherOtherAction. do ?doRecognisedFpi=yesdinmid=33 and
htfps: e sebi gov insebiwebiotharOtherdction. do PdoRecogmisedFoi=pesdinimid=43, respectively as updated from time to time. For the lisf of UP! apps and banks five on 1PO, please refer fo fhe link: www. sebi_govin. UPY Bidders Bidding using the UP! Mechanism may apply throuth the
5058z and mobile applications whose names sppearon the website of SEBI. a5 updated from fime fo ime. Axis Bank Limited and Kotak Mahingra Bank Limited have been appoinfed &5 fhe Sponsor Banks forthe Offer, in acoordance with the requirements of SEB! circular dated November 1, 2018
as amended. For Offer related queries, please contact the Book Runming Lead Managers ("BRLMs") on theiremail IDs a5 menfioned below: For UP! relafed quenas, invesfors can contact NPCT af the tol free number: 18007201740 and mail 1. ipo.upi@mpei ang.in.

{"ASBA’) is a better way of applying to issues by
simply blocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

BOOK RUNNING LEAD MANAGERS TO THE OFFER REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
- = . I E C . t II - Bandari Shiva Krishna
[ )] i . 0.No . 47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam,
b BajajCapita araCapita Bigshare Services Pvt. Ltd. Dlis 47n4g, 3o L Dt

Tel: +(31) 089 1663 77/

E-mail: csi@vaibhaviewellers,com

Investor Grievance E-mail: investon@vaibhaviewellers.com
Website: www.vaibhaviewellers.com

Bajaj Capital Limited

Marzanine Floor, Bajaj House, 57, Nehru Placa, New Dalhi -110019, Indsa
Tel: +91 11 4169 3000

E-mail: infoi@bajajeapital com;

Website: www bajajcapital.com

Investor grievance e-mail; info@bajacapial com

Contact person: P Balraj

SEBI Registration No: INM0OOG10544

Elara Capital (India) Private Limited

One International Centre, Tower 3, 215t Floor, Senapati Bapat Marg,
Elphinstone Road (West) Mumbai £00: 013

Tel: #51 [22) 6164 B503; Email: vaibhav.ipoilielaracapstal.com
Investor Grievance Email: mb.investorgrevances@elaracapital.com
Website: wiwvw elaracapital com

Contact Parson: Astha Daga

SEBI Registration No.: INMOD0OO11104

Bigshare Services Private Limited

Office Mo S6-2, &th Floor, Pinnacle Business Park, Next to Ahura Canlre,
Mahakali Caves Road, Andheri (East) Mumbsai - 400033, India

Tel: +01 22 6263 8200; Facsimile: +01 22 6263 8280

Email: ipo@bigshareonine. com; Website: www bigsharsonling. com
Investor grievance amail: investorfbigshareanline com

Contact Perzon: Jibu John

SEBI Registrafion Number: INRI00001335

Irvastors may contect the Company Secredary and Compliance Offcear or the Regsirar o ta Cifer
incase af any pra-Offer or post-Offar ralated grievances incuding nan-racaipt of kettees afAllalmand,
ran-cradil of Alkatbed Equity Shares in the respactive banebcasy accoumt. nar-raceipt of refurd
cechers or P receipl of funcks by electrorm mode, 3z, Foral Olffer refaled gueries and o redressal
of complaints, investors may Fsowite 1o the BRLM,

AVAILABILITY OF RHP: Investors are advised to refier io the RHP and the “Risk Faciors” beginning on page 30 of the RHP before apatving in the Offer. & copy of the RHP will B2 made available on the website of the SEBI at weww_sebi govin, on the websites of the BELMs, Bajaj Capital Limited at www bajajcapital.com and Ekara Capital (India) Private Limited at
www.elaracapital.com and on the websites of the Stock Exchanges. for BSE atwww bsaindia com, for NSE atwwwi nseindia.com and on the website of the Company at wsw vaibhaviewallers com.
AVAILABILITY OF BID CUM APPLICATION FORM: Eid cum Applicaton Form can be obtained from the Registered Office of Company, MANOJ VAIBHAY GEMS "N° JEWELLERS LIMITED: Telephone: + (21) B9 1663 7777, BRLMs: Bajaj Capital Limited: Telephone: 91 11 4160 3000 and Elara Capital (India) Private Limited: Telephone: +81 (22) G164 8508,
SYNDICATE MEMBER: Just Trade Securities Limited: Telephone: + 1141693000 and Elara Securities (India) Private Limited: Telephone: +91 226164 8574 and al selected locations of Sub-Syndscate Members (as given below), Reqistered Brokers, SCSBs, Designatad RTA Locations and Designated COP Locations participating in the Offer. ASBA Forms will also
b available on the websites of the Stock Exchanges at www bseindia.com and www.nseindia.com and the Dessgnated Branches of 3C58s, the listof which is avallable on the wabsiles of the Stock Exchanges and SEBI
SUB-SYNDICATE MEMBERS: Axis Capital Lid., Anand Rathi Share & Stock Brokers Ltd., Centrum Broking Lid HDFC Sacunties Lid., ICIC] Securities Lid., IFL Securifies Ltd., JM Financial Senaces Lid., Kotak Secunties Lid., KJMC Capital Market Senices Lid,, LKP Securities Ltd., Motila! Oswal Financial Services Ltd., Muvama Wealth and Investment Lid.,
Prabhudas Lifkadher PviLid., Pravin Rabilal Share And Stock-Brokers Lid., RR Equity Brokers Pvt. Lid., Sharekhan Ltd,, SMC Global Securifies Ld,, YES Sacurities (India) Ltd
ESCROW COLLECTION BANK AND REFUND BANK : Kotak Mahindra Bank Limited
SPONSOR BAMK: Axis Bank Limiled and Kotak Mahindra Bank Limited
UPI: UPI Bidders can Bid through UP1 Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribad to themin the RHP.
For MANOJ VAIBHAY GEMS ‘N’ JEWELLERS LIMITED
Dn behalf of the Board of Direclors
Sdi-
Bandan shiva Krishna
company Secretary & Compliance Officer

Place: Visakhapainam, Andhra Pradesh
Date: Seplember 14, 2023

MANOJ VAIBHAY GEMS "N’ JEWELLERS LIMITED i propasing, subsect 1o receipt of raquesite approvals, markel conditions and other considerations, lo make an initial public offer of its Equity Shares and has filed a red herring praspectus (the "RHP") with RoC. The RHP shall be made available on the website of the SEB| at www sebi gov.in as well as on the website of
the BRLMs i.e., www.bajajcapital.com and www.elaracapital.com and the website of the National Stock Exchange of India Limited at www.nzeindia.com and the website of the BSE Limited at www.bseindia_com and on the Company website at www. vaibhaviewellers.com. Any potential investor should note that investment in equity shares involves a high degree of risk
and fordetails relating to such nsks, see “Risk Factors”beginning on page 30 of the RHP. Patential inwestors should not rely on the RHP for any investment decision

This announcement has been prapared for publication in India and may not be released in the United States. This announcemsnt does not constitute an offer of secunties for sale in any jurisdiction, mcluding the United States, and any secunties described in this announcement may not be offered or sold in the United States absent ragestration under the LS, Securities Act
of 1933 or an exempdion from registration. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statemants. However, the securities describad in this announcement are not being

offered or sold i the United States,
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THIS 15 APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND ISNOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS").

JEWELLERS

MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED

Qur Company was onginally incorporated as a private imited company under the provisions of the Companies Act, 1936 on March 13, 1989 as "Hobel Anant Private Limited”, The name of Company was changed to Hotel Anant Limited vide Cerfiicate of incorporabon dated March 09, 1998 issued by the Reqisirar of Companies, Andhra Pradesh on
account of the Company becoming a deemed public company. The name of Company was changed to “Hotel Anant Private Limited” vide Certificate of incorporation dated September 13, 2002 issued by the Registrar of Companies, Andhra Pradesh to our Company regaining its status as a private imited company. The name of our Company was
subsequently changed o “Vaibhav Empine Fnvate Limfted” pursuant to fresh cerificate of incorporafion issued by the Registrar of Companies, Hyderabad, Andhra Pradesh dated June 11, 2003, Subsaquently, the name of our Company was changed to “Mangj Vaibhav Gams W' Jeweliers Private Limited” and a fresh cerfificate of incorporafion was
issued by the Registrar of Companies, Hyderabad, Telangana dated July 04, 2016. Pursuant to a special resolubon passed by our shareholders dated April 30, 2022, our Company was converted fo a public limited company and our name was changed lo "Mangy Vaibhav Gems ‘W' Jewellers Limied”. A fresh certificale of incorporation consequent io
change of name was issuad by the Registrar of Companies, Vijayawada, Andhra Pradesh ("RoC”) dated May 13, 2022, For further details in relation to change in name and Registared Office of our Company, please sae the chapler titted History and Certain Corparale Malters” beginning on page 200 of the red herring prospecius of our Company
dated September 12, 2023 filad with the RoC ("RHP” or ‘Red Herring Prospectus”)

Flease scan this QR code o
wiew the Red Heming Prospectus
and the abridged prospectus.

Corporate ldentity Number; U55101AP1983PLC009734
Registered Office: 47-15-8, V Sguare, Zone-A, Opp: 15K Complex, Stabon Road, Uwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India; Tel: + (31) 89 1663 777/, Corporate Office: D. No. 47-10-1%, Znd Lane, Dwarakanagar, Visakhapainam, Andhra Pradesh - 530 016; Tel: + (31) 089 1663 b6b5
Contact Person: Bandari Shiva Krishna, Company Secrefary and Compliance Officer; Tel: + (91) 089 1663 6666; E-mail: cs@vaibhavjewellers com; Website: www.vaibhaviewellers.com;

OUR PROMOTERS: GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF), BHARATA MALLIKA RATNA KUMARI GRANDHI AND GRANDHI SAI KEERTHANA

INITIAL PUBLIC OFFERING OF UPTO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (*EQUITY SHARES") OF OUR COMPANY FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING
A SHARE PREMIUM OF < [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO T [¢] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO ¥ 2100.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO 2,800,000 EQUITY SHARES AGGREGATING UP TO ¥ [¢] MILLION BY
GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF) (PROMOTER SELLING SHAREHOLDER), (THE “"OFFER FOR SALE").THE OFFER WOULD CONSTITUTE [#] % OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF PROMOTER SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION
(Z IN MILLION) (IN ¥ PER EQUITY SHARE)*
Grandhi Bharata Mallika Ratna Kumari (HUF) Promoter Selling Up to 2,800,000 Equity Shares 9.71

Shareholder

aggregating up to < [e] million

*As certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated September 04, 2023.

Manoj Vaibhav Gems 'N' Jewellers Limited is a hyperlocal jewellery retail chain with presence in the states of Andhra Pradesh &
Telangana. We have 13 showrooms (inclusive of two franchisee showrooms) across 8 towns and 2 cities, catering to all economic

segments.

The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer
Retail Portion: Not less than 35% of the Net Offer

PRICE BAND: ¥ 204 TOX 215 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 20.4 TIMES AND THE CAP PRICE IS 21.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE TO EARNINGS RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT
THE FLOOR PRICE IS 11.14 AND AT THE CAP PRICE IS 11.47
BIDS CAN BE MADE FOR A MINIMUM OF 69 EQUITY SHARES AND IN MULTIPLES OF 69 EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of the Company, the above provided price band is justified based on quantitative

factors/KPIs disclosed in the ‘Basis for Offer Price’section of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

1. Concentration Risk — We have a total of 13 showrooms (inclusive of 2
Franchisee showrooms) spread across states of Andhra Pradesh and
Telangana, catering to the consumers of these two states mainly. The net
proceeds of the Offer will also be utilised by our Company to expand its
presence across the state of Andhra Pradesh and Telangana by setting
up of proposed 8 new showrooms.

2. The Percentage of Revenue Contribution of our top 5 showrooms |

(excluding sales to franchisee showrooms) for FY 2022-23 situated at

Visakhapatnam (V Square), Gajuwaka, Kakinada, Rajahmundry and |

Gopalapatnam was 62%, 5.6%, 5.2%, 4.5% and 4.3% respectively. Failure
in successfully implementing the strategy and efficiently executing the
plans towards the objects of expanding our geographical reach by
opening the new showrooms and our inability to effectively plan, manage
and execute our current retail operations.

3. The prices and supply of raw materials such as gold bullion, silver,
diamonds and other precious and semi-precious stones depend on
factors beyond our control, including general economic conditions,
competition, production levels and regulatory factors such as import
duties. The percentage of our top 5 bullion purchases suppliers of the
total purchase percentage for three month period ended June 30, 2023,
and for the FY 23, FY 22, and FY 21 is 44.1%, 36.3%, 36.9% and 40.9%
respectively.

4. Ourbusiness requires a substantial amount of working capital, primarily

to finance our inventory, including the purchase of raw materials. We may |
need to raise additional capital from time to time, depending on business |

requirements. We may be unable to maintain sufficient cash flow, obtain
or maintain credit facilities and other sources of funding, in a timely
manner, or at all, to meet our working capital requirements or to meet out
financial obligations.

5. OurCompany had negative cash flow.

(In T Million)
Particulars Period  Forthe | Forthe | Forthe
ended year ended year ended year ended
June March March March
30,2023 @ 31,2023 @ 31, 2022 31, 2021
Net Cash from (usedin)  107.03 692.00 89.57 (115.07)
Operating activities
Net Cash from (used in)  (1.54) (35.28) 13.03 109.08
Investing activities
Net Cash from (used in) (105.04) = (588.05) @ (255.90) 42.65

Financing activities

6. Our business and results of operations are influenced by the strength
and popularity of our brands, including the level of consumer recognition
and perception of our brands in the mind of varied customers. The
strength of our brands depends on factors such as our growth, our
product designs, the materials used to make our products, the quality of
our products, the designs, the distinct character and presentation of our
products as well as the presentation and layout of our showrooms.
Public communication activities such as advertising, public relations,
promotions, offers and marketing as well as the general perception of our
business also impact our brands.

7. Details of the public issues handled in the past Two years by two BRLMs
associated with the Offer:-

Name of BRLMs ~ Total | Issues closed
public below IPO price
issue on listing date

Bajaj Capital Limited® Nl Nl |

Elara Capital (India) Private Limited* K Nil

Common issues handled by the BRLMs Nil Nil

Total 1 Nil

*Issues handled where there were no common BRLMS

Continued on next page...
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8. The Offer Price of the Equity Shares, price to earnings ratio (“PE”) ratio, | *Certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered

market capitalization to revenue from operations ratio and enterprise Accountants, pursuant to their certificate dated September 04, 2023,
value (“EV”) to EBITDA ratio of our Company may not be indicative of the
market price of the market price of the Equity Shares on listing for the

years indicated.

Average Cost of Acquisition of Equity shares for the Promoter Selling
shareholderis < 9.71.

Particulars (for Fiscal 2023) Ratio vis-a-vis Ratio vis-a-vis | 10. Weighted average cost of acquisition compared to Floor Price and
Floor Price Cap Price
of X 204 of T 215

Market capitalization to revenue from 0.49 0.52
operations

Enterprise value to EBITDA 10.06 10.44 Weighted average cost of acquisition . NAA NAA NAA
Price to earning ratio (Basic EPS) 11.14 11.74 of times primary / new issue
Price to earning ratio (Diluted EPS) 11.14 11.74

9. Weighted average cost of acquisition at which all Equity shares were

transacted in last 1 year, 18 months and 3 years preceding the date of the
RHP is Nil. Weighted average cost of NAA NAA NAA

Cap Price:

Past transactions WACA  Floor Price Cap Price
(in) inT204 inT 215

Weighted average cost of acquisition NAA NAA NAA

for secondary sale / acquisition

Period prior to Weighted Cap Price Range of acquisition of primary issuances /
date of filing Average Cost is ‘X'times the | acquisition price:
of the Red Herring| of Acquisition Weighted Average @~ Lowest Price -

Prospectus ()" Cost of Acquisition = Highest Price ()
Last one year NA NA NA or secondary sales / acquisition of shares of shares (equity/ convertible

secondary transactions

A There were no primary/ new issue of shares (equity / convertible securities)

Last 18 months NA NA NA securities) transactions in last 18 months from the date of Red Herring

Last three years NA NA NA Prospectus.

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 21, 2023*
BID/OFFER OPENS ON FRIDAY, SEPTEMBER 22, 2023**

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON”* TUESDAY, SEPTEMBER 26, 2023**

* Qur Company and the Promoler Selling Shareholder may, in consullation with the BRLMs, consider particpation by Anchor Investors in accordance with the SEBI ICDR Reguiations, The Anchor Investor Shall Bid during the Anchor Investor Bidding Date (8., one Warking Day prior to the Bid'Offer Opening Dale.
** Qur Company and the Promoter Selling Shareholder may, in consultation with the BRLMs, consider closing the Bid/Offer Period for QIBs ona Working Day prior to the Bid! Cffer Closing Date in accordance with the SEB| ICDR Reguiations. *UIPI mandate end time and data shall ba at 5:00 pm on the Bid/Offer Closing Date.

BASIS OF OFFER PRICE

The Offier Price will ba datermined by our Company and tha Promoter Seling Shareholder, in consultation with the BRLMs, on the basis of assessmant of market demand for the Equity 4. Key financial and operational performance Indicators
Sharas offered throwgh the Book Building Procass and on the basis of quantitative and qualitative faclors as described below. The face value of the Equity Shares isT 10 eachand the . Allthe KPls disclosed below have been approved by a resolution of our Audit Commiliee dated September 04, 2023 and the Audit Committee has confirmed that verfied details of

Cfer Price iz [#] imes the face value at the lower end of the Price Band and [«] imes the face value at the higher end of the Price Band allthe KPIs pertaning fo the Company that have been disclosed to investors at any point of ime during the three years period prior to the date of filing of this Red Hemng Prospectus

Bidders should read the below mentioned information along with * Qur Business”, “Risk Factors”, “Financial Statements” and “Management's Discussion and Analysis of Financial have been disclosed inthis seciion. Further, the KPEs hergin have been certified by Sagar & Associales, Charered Accountants, by their cerlificate dated Seplember 04, 2023,

Condilion and Resulis of Operations” on pages 165, 30, 240 and 286, respectively, to have an informed view before making an investment decision. fin T million excapt unkess otherwise mantioned)

Qualitative Factors 'SINo | Particulars | As off Period 3months | As ofl Financial year | As off Financial year |  As off Financial year |

Wi believe that some of the qualitative factors which form the basis for computing the Offer Price are as follows: | ended June 30, 2023 ended March 31, 2023 ended March 31, 2022 ended March 31, 2021

* We are a key leading home-grown regional brand built on hyperlocal refail strategy % ' Revenua from oparations” H083. 06 2027344 166309.19 1433569

¢ We have anearly mowver advaniage in the siate of Andhra Pradesh 2 | Total Income” ' 5102.05 | 20313.03 | 16076.98 | 14431.7%

* We have foribed our business iniialiy with focus by catering customers in both rural and urban areas and we have been slowly moving towands capluring and expanding over brand ' 3 ' EBITDAIZ) ' 37335 ' 1430 55 ' 1049 50 ' /05 51
in Tier Il and Tier |ll cities | 4 | EBDITA Margin {%)" ' 734 | 706 | 520 | 485

* We, through our operating ethos of ‘Retationships, by Design’, ofier diverse product designs at varied price range to customers across budgef bracket 5 | Profit for the year ' 19240 | 71506 | 436.79 | 207.37

* Qurizo ToMarket sirategy is our key business enabler thereby providing wader market reach; deep customer connect and have enabled us to build a loyal customer base 6 | PAT Margin (%" ' 378 | 153 | 258 | 1.45

* Qurexpenenced promoter and professional senior management team has enabied us in seaméess strategy implementation and business operations - | Opersting Cash Flows ' 10703 | g3z 00 | BOST | -115.07

* Duremployees and Lusiomers are-our real Brand Ambassadors 3 | NatWarth ' 363651 | 344550 | 72859 | 2980 BR

* Qur ability to define operating parameters and intemal conirol measures that enables us fo perform as well as grow business across the micro market of Andhra Pradesh and || g [ at Debt” ' 4BE1 T3 | 4564 48 | E336 43 | ATTT .06
Telangana. 10 |Dett Equity Ratio” ' 127 | 1.3 | 175 | 2.02

For further details, see “Our Business - Competitive Sirengths” on page 169-173 of the RHP, [ 11 |ROCE (o)™ ' 457 | 1771 | 1277 | 10.54

ST e 12 |ROE (%)" | 543 | 7319 | 741 | 943 |

-'!'Ie IanJﬂEfIDH presenied b&'cr-'.r relating |IIZ.'-1.|'.IE Company is based on ""F Restaled !:II'IEI'II:IE| Information -:-Hh.e Company fli.'ﬂ"ﬂ'IE three months penn::-.: ended June 30, 2023 and the: | Hnr.e'l.'r.l:*ual'fsasl' for the period 3 months ended June 30, 2023.
Financial Year 2023, 2022 and 2021 prepared in accordance with Ind AS, the Companies Act, 2013 and restated in accordance with SEBHCDRE Regulations.
=ome of the quantitative faciors which may form the basis for computing the Offer Price are a5 follows;

1. Earnings per Share ("EPS") per Equity Share:

Stbject to applicable \aw: fve Company confirms thal it shalf continue fo ofsclose all the key parfarmance indicators included in this “Basis for Offer Price ™ section, on a pariodic basis, af
lo@sl once in @ year for for any lesser penod as determined by the Board of our Company), for a duralion thal is at leas! the later of (i) one year after the date of listing of the Equily Shares
ot the Stock Exchanges; or (i) il the utiization of the Nef Proceeds as disclosed under “Objects of the Ofer - Monifoning of LitWization of Funds "on page 103 and 104.

I Finmﬂ.al.:.r“' In:!m_:l 3 EF March B"ﬁlc E_FE .[h il | IJEIu_t_a:_l EPS {in %) | W“iﬂ".“ (1] Revenue from operalion means revenue from sales and alher operaling ravenues
For the period ended Juns 30, 2023° . 492 | 4.92 B} (2] Total fncome represents the fotal furmover of our business (e, Revenue from Operations and Other income, if any.
2023 { 18.32 ! 1832 { 3 (3] EBITDAmeans Profit before depreciation. financs cost, bax and amorhzakion
f h:ﬂ : 11.18 . 1118 : 2 (4] 'EBITI Margin'is calcuiated as EBITDA divided by Revenue from Operalions less oftherincome.
| 221 { i ! ] 1 (&) PAT Margin'is calowzted az PAT for the periodfrear divided by revenus from operations.
Weighted Average l 1.1 l 13.07 {6 Ner worth means the aggregate value of the paid-up share capital and all reservies created ouf ofthe profits amd securfies premivm accoud and debit or credit balamce of profif and
;.I':’:"r annuatised logs account, after deduching the aggregale value of the accumulated losses, defarred axpendiure and mizcelaneous expenditune nal weilten off, as per the restaled halance
las:

sheal, bul does nol include reserves crealed out of revaluation of agsels, capdal resene arsing on consolidalion, capilal redemption resarve, wnte-back of depreciation and
1. Basic EPS [¥) = Basic eamings per share are calciiated by dividing the Restated Profif for the yoar dividad by the weighted average numbar of Equily Sharas autstanding dering amalgamalion,

the yeer, a5 adjusted for bonus issue (7) Net Debtis total of short-term borrowing, fong-term borrowing and trade payabies minus lotal iquid assets. Tolal fiquid asselis summabion of cash and cash equivalent and curment
2. Diluted EPS [T} = Divted samings per share are calcilaled by dhviding fhe Restated Profif for the year divided by the weighted sverage number of Equity Shares silslanding . and non-current bank balance and frade receivahias

during the year as adjusied for the effects of all diftiive potential Equily Shares outstanding during the year, a5 adjusied for bonus ISsUE. (8 Debt equity ratio means ratio of tofal debt (long term plus short-term including current maturity of iong-term debt) and Equity Share capital pius other egquity
4. Eamings per Share caculations are in accordance with the nofified indian Accounting Standard 33 Earmings per share 9] Retwn on Capitel Employed iz calcwafed as sum of profif for the penody year, fnance cost and fax expenses divided by Capial employed where Gapifal employed is sum of
Welghted average number of Equily Shares is the number of Equily Shares outstanding at the beginning of the year adiusted by the number of Equity Shares issued during the fangible metworth, fotal debt and defemed tax Kability a5 restated
yeaar multiphied by the ime weighting factor, The time weighting faclor is the number of days for which the specific shares are owlslanding a5 a praporbion of folal number of days {10 Redurn on Equity (s ratio of Profit after Tax and Average Shareholder Equily.
auring the year !

+n

5. Explanation for KPl metrics

3, The above slatermen! shoukd be read with Significan! Accounting Policies ard the Noles fo the Reslated Financial Stalements as appearning in Restaled Financial Slaterments, :
_ _ : ; ; KP| Explanations
?. ﬁfh;f:;: ii: fr? gf:fgj If:;;:;:aﬁi:?a?:fﬁ iP-zrﬂ:-;ﬂ:;fEJg;r: ;igmjijré:;: Zlflhézljgiffr;:i;sﬂ :r’l T;Jﬁb;:fjgfﬁ;z?i:r: eatio of 3 {three) fully paid-up RevenuefomOperations | Revenug from Operations is used by our management to track the revenue profila of the business and in turn helps assess the overall financial |
f. Pursu LR OF o £ o Augusr 10, Oy 1aS 1SEUe0 and ano AT I L /i / 10 rhree) Uiy pranig-L #
bomus share of the face vaiug of T10 each for avery exishing 1 (one) flly paid-up equity share of the face value of Rs. 10 each hald by the mamberg a5 on Augus! 08, 2022 AN per TR - ;J_:mnm".a”'_}g_c{‘:"r':E'“"F'a"ﬁ’ and S‘EE“E””’ D“i‘-ﬂs.- r : P
share data has been calculated after giving effect 10 such bonus issue in accordance with principtes of IndAS 33 "Eaming per Share" olalincoms | Tota |rm.un-e!5u-$er| hg,_rthe.rn_anag&'l.'len.1u Irac rE.'-'EI'I-I..lE! .rt:.mt.:-plaratr:‘-lmd!'l alner incorms,
2. Return on netwarth (“RoNW®): EBITDA _— _ EEITDApmu_:Ie.s !I'-I|!3I'ITIEI-[I:II.'I regarding the |:||:n.=,.re1||:|na! EHIEI.E:I'IE}' of the hu§|n355
Financial year ended 31st March, | RoNW (%) | Weight EBITDAMargin (%) _ EBITDAMargin (%) is an indicator of the operational profitability and financial performance of our business,
Fu:lrthe penc:r;:l -éi'l.ﬂ -Ed June EIIIE EI 2 3 N 5 21:' N o PAT . Profit after tax provides information regarding the ovarall profitability of the business.
2093 - 2078 PAT Margin {3) _ PAT Margin (%) i an indicator of the overall profitability and financial performance of our businass
e { 01 Operating Cash Flows _ Operating cash fows activities provides how efficiently our company generales ca&'r: through ils core business acivlies, _
3021 [ 3,05 MetWorth Net.wur':h is used by the management to ascertain the tofal value created by the entity and provides a snapshot of current financial position of the
[aders | enfity.
LIW?::;QDI:::::wmge i Mat Dabt _ :Natdeh'.r'.&i,f:fs tr'.émanagenfant:ncemrminax'.he1hera.:un1|:-an',"is_-:wer1&'uar§|gecnrhas.t:unrnuch-:e-nl given its liquid assats |
NGt Dabl-equity ralio (limes) The deht.lu- equily ralio compares an organization’s liabilities 1o its shareholder's equity and is used o gauge how much debl or leverage the
1, “Networth” means the aggregate value of the pad-up share capifal and all resanves craated ouf of the profits and securilties premium sccount and debil or credi! balance of profit and . { HgRmZBON |.5u5..rr:_'.|_ i — ' i :
foss accound, affer deducting the aggregale value of the accumuwialed losses, defermed expendiure and miscelansous expendiure nof wrlten off. as per the resfaled halance sheed, AU ) | L prﬂ'ﬂC?s kil e‘ﬁ_me.nth.r:uurﬂcmp::!nygenﬂrat_ea prnﬁm_:rnms'har'ghclde:rs funcs. : :
bert does ol include reserves croated out of revaluation of assets, capilal reserve, write-back of depreciation and amalgamation as per the SEBI ICDR Regulations as at for the ROCE (%) _ _FEDCEprm-u:Inshc.-.-..-Dtﬁaeﬂﬂ?mrﬂnmt@n?gnnmt-:searmngsfmmtmnaplmlemplcyed inthe business.
thrae month period snded June 30, 2023 and March 31, 2023, March 31, 2022 and March 31, 2021, 6. Comparison with listed industry peers
2. Return onNetworth (%) = Reslated Profit for he yearlvided by e warth as atthe end afthe year o . [%inmilon unkss mentioned otherwise)
3. Weighted average = Agaregalte of year-wise weighted Retum on Nef worth divided by the aggregate of weights La. [[Refurn on Nel worth x Weight] for each year]/ [Total of welghts] Financial Parameters (FY 2022-23) | Manoj Vaibhav | Titan Company Ltd | Thangamayil Kalyan Jewellers Tribhovandas
3. NetAssetsValue ["NAV") per Equity Share: Gems 'N' Jewellers  (Consolidated) Jewellery Ltd India Ltd Bhimji Zaveri
Year Ended/Period Ended | NAV derived from the Restated Financial Statements (in 7) Ltd (Standalone) {Standalone) (Consolidated) Limited
| As on June 30, 2023 _ 03.05 : (Consolidated) |
As on March 31, 2023 8817 | Revenue from Uperations _ 2027344 | 4.03,730.00 | 3152390 | 14071447 | £3.936.26 |
| After the completion of the offer’ ' ' | Total Income _ 2031303 | 4,08830.00 | 31,550.00 | 141,093.38 | 23.986.01 |
| At the Floor price: | 115.24 | | EBITDA | 143055 | 48,800.00 | 1529.00 | 10,807.80 | 1,163.10 |
| Al the Cap price: ' 117 44 ' | EBITDA Margin _ 708 | 1203 | 485 | 768 | 4.86 |
[ Offer prica ' [’ ' PAT _ 71396 | 32,740.00 | 78740 | 4,319.32 | 4080 |
* INEY24 NAY ' PAT Margin (%) 3.53 &.07 253 3.07 158
Nates: | Operating Cash Flow ' 692.00 | 13,700.00 | 104.40 | 10,133.71 | 03169 |
1. OfferPrice per Equity Share will be determined on conclusion of the Book Building Process. | Net deb _ 4,564 48 | 66,910.00 | 488520 | M,751.28 | 6.461.00 |
2. "Networth” means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profitand | DebEquily ratio _ _ 134 | 0.63 | 141 | 087 | 0.87 |
Inss account, after dedcting the aggregate value of the accumuated fosses, deferred expenditure and miscefaneous expenditure not witten off. as per the restated bafance sheet, | Retun on Capital Employed (ROCE) (in %) _ 17.71 | 2107 | 1564 | 1449 | 10,035 |
but does nof include reserves created outof revaluation of assels, capifa! resenve, write-back of deprecialion and amalgamation az per SEBNCDE Reguiations Met Worth 3,445 50 118510.00 JEBT .90 3634711 SE04.08
3. NetAsset Valve per Equity Share = Nef worth divided by the outstanding number of equity shares outstandimg at the end ofthe year, sfub period in this case being Jume 30, 2023 | Return on Equity {in %) ' 2319 | 3095 | 2337 | 1276 | 7.348

Cominued on next page...
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Source:

g)  Allthe financial information for the Company above is on a Restated Financial Statements, The Basic EPS, Diluted EPS, Met Worh and the number of equity shares as al and for
the Fiscal ended March 31, 2023 have been adjusted to give effect to the consaguent increase in share capital account of issue of Bonus shares in the ratio of 3.1 approved by our
sharehalders vide resolution dated August 10, 2022, The computation considering aforementionsd effects has been carmed oul in accordance with the requirements of SEBIICDR | |
Reguiations and therefore the Basic EPS, Diluted EPS and the number of equity shares cutstanding as at the end of the year have not been derived from Restated Financial | |
Statements. For recanciliation and further details, see “Other Financial Information” on paga 240,

b) Fimancial information for listed peers mentioned above is sourced from the annual reporis as available of the respective peers for the year ended March 31, 2023
submitted to Stock Exchanges.

Notes for listed peers:

1) For the indusltry peers, the Basic and Diluted EPS relers to the Basic and Diluted EPS sourced from the financal statements of the companies respectively for the financial year
ended March 31, 2023

2] PIE Ratiohas bean computed basad on the closing markat price of equity sharas on NSE onAugust 31, 2023 divided by the Basic EPS asat March 31, 2023,

3)  Return on Net Worth (%) = Profit for the year ended March 31, 2023 divided by Average Total Equity of the Company for the FY 2022-23.

4] NAY iz computed as the Total Equity ofthe Company as anMarch 31, 2023 divided by the outstanding number of equity shares as on March 31, 2023,

7. Justification for Basis of Offer Price

a) Theprice pershare of our Company based on the primang newissue of shares (equity/ converlible securifies)

Other than the allotment of bonus issuance undertaken by our Company on August 12, 2022, our Company has not issued any Equity Shares or convertible securities, wherne such

manths precading the date of this Red Herring Prospectus, ina single transaction or multiple transactions combined together over a span of rolling 30 days.

Shares or any convartible securities, where the promaoters, members of the promaoter group, selling shareholder, or shareholder(s) having the right to nominate director(s) in the
board of directors of the Company are a party to the transaction (exchuding gifts], during the 18 months preceding the date of this cerificate, where ilher acquistion or sal is egual
1o or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-Cffer capital before such fransaction's and excluding emplovee stock
oplicns granted but nol vested), in 8 single ransaction or mulliple ransactions combined logether over a span of rofling 30 days.

c]  Since thers are ne such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary transactions
where Promoter | Promoter Group entities or Selling Shareholder or shareholder(s) having the right to nominate director|s) in the Board of our Company, are a party
to the transaction), not older than 3 years prior to the date of this RHP irrespective of the size of transactions, is as below:

Primary fransactions:
Except as disclosad balow, thare have baan no primary transactions in the last three years praceding the data of RHP:

‘ Date of allotment  No. of Equity Shares | Face value per | Issue price per ‘ Nature of allotment [ Nature of [ Total Consideration

| allotted Equity Share (¥) | Equity Share (3} consideration (in ¥ lakhs)
.ﬂ-ugusE 12, 2022 293 10,000 10 M.A. Bonug Issue Dther than Cash . [
WElghted average cost of nuqumtmn ['I"-'AEA:I NA. | . . I

issuance is equal fo or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction), during the 18 |~

b} The price per share of our Company based an the secondary sale [ acquisition of shares (equity / convertible secunties) There have been no secondary sale [ acquisitions of Equily |

| |influenced the pricing of the issue, if any

d] Weighted average cost ufacvqulsllinn,ﬂsnur pﬂm and cap| prlz:a-

Types of transactions | Weighted average costef | Floorprice’  Cap price*
acquisition (¥ per Equity Share) | (Le. T 204) (ie. ¥ 215)
'|'|'-BI§||'|[EE| avarage cost r:-famumtlnn of prlrrar:,u neaw msua as per paraqraph El’a] abova, MAS WA~ WaS
'.'.'erghl;e-d average n-;:ns! ::-{.al:qursutmn for se-:nnu:laq- 5are~ | a-:quusulnc;ﬂ as per paragraph S|h:| ae;-::u.re NA® l NAM | NA®
Weighted average cost of acquisition of primary issuances / secondary transactions as per AR | NAS I A
paragraph &{c) above
Node,

" There were mo primaryy new 150e of strares (equidy / conmveriiDle securmbes) or secondary saves S acqursion of shares of shares (equily’ converfible secuniies) fransaciions i igst 18

months from ihe dale of this Red Herring Prospecius.

*To be updated at Prospecius stage.

{a) Explanation for Offer Price / Cap Price being [e] pice of weighted average cost of acquisiion of pimary is5usnce price / secondary transachion price of Equify Shares (setout in
[» | above) along wath our Company's key performance indicators and financial ratios for the three months ended June 30, 2023 and the Fiscals 2023, 2082 and 2021,

[of"

"To be ncluded at Prospectus Stage

(b}  Explanation for Offer Price / Cap Frice being [«] price of weighted average cosi of acquisiion of pimary izsuance price / secondary iransachon price of Equity Shares [setoutin
[&] above) in view of the external factors which may have influsnced the pricing of the Offer,

[

*To be includied af Frospecius Stage

8. Price/Earning ["P/E”) Ratic in relation to the Price Band of ¥ 204 to ¥ 215 per Equity Share:

_ Particulars | PIE at Floor Price (no. of times) P at Cap Price (no. of times) |
Basic EPS for FY 2023 | 11.14 | 11.74
Diluted EPS for FY 2023 _ 11.14 _ 11.74

9. Industry PIE ratio

Bazed on the peer group information (excluding cur Comgaany) given below in this section, the highest PIE rafioiz 6869, the lowest PIE rafiois 10,15 and the average P/E ratiois 30.30.

Motes:

1. Tha industry high and ow has bean considened from the indusiry peer sef provided below: The industry compaosite has beean calcwlaled as the anthmetic average P/E of the industry
peer setdisclozed below.

2. The industry P/E ratio mentioned above is for Fiscal ended March 51, 2023,

3. Allthe financial infarmadion for isled indusiry pears mentioned above 5 sowced from the consolidared audited financial stalementshrasulls of the refevant companies for Fiscal
20023, a5 avaiable on the wabsaites of the Stock Exchanges.

The Offer Price is [ #] times of the face value of the Equity Shares.

The Offer Price of T [#] has been determined by our Company and Promater Selling Shareholder, in consultation with the BRLMs, on the basis of assessment of market demand from

imvestors for Equity Shares through the Book Building Process and is justified in view of the above qualitative and quantitative parameters. Investors should read the abovementioned

information along with “Risk Factors”, “Owr Business"and “Fimancial informalion”beginning on pages 30, 165 and 240 respectively, to have a mone informed view. The trading price of

Equity Shares could decline due to factors mentioned in “Risk Factors™on page 60 and you may lose 3l or part ofyour invesiments. Cetailed explanation for Offer Price/Cap Price along

with our Company’s KPls and financial ratios for the periods presented in the Restated Consolidated Fmancial Informabion and in view of the external factors which may have

In case of amy revision to the Price Band, the Bid/Offer Period will be exiended by af least three additional Working Days after such revision in the Price Band, subject io the Bid'Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Promaoter Selling Shareholder may, in consuftation
with the BRLMs, for reasons o be recorded in wriling, extend the Bid / Offer Period for a minsmum of three Waorking Days, subject to the Bid! Offer Period not exceeding 10 Working
Drays. Amy ravision in tha Price Band and the revised Bid/Offer Period, if applicable, shall ba widely disseminated by notification bo the Stock Exchanges, by issuing a public notica, and
algo by indicating the change on the website of the BRLMs and at the ferminals of the Syndicate Member{s) and by intimation o the Designated Intermedianes and the Sponsor Bank,
&3 apphcable. The Odfer is being mede throwgh the Book Building Process, interms of Rule 19(2)ib) of the Securities Contracis (Regulation) Rules, 1957, as amended ("SCRR). read
with Regulation 31 of the SEB| ICDR Regulations. The Offer is being made through the Book Building Procass in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein no
mare than 50% of the Offer shall ba available for allocation on a proportionate basis 1o Qualified Institutional Buyers (*QIBs" and such portion the “QIB Portion”). Our Company and the
Promaler Selling Shareholder, may in consultation with the BRLMs, allocate up 1o 60% of the CIE Partion to Anchor Investors on a discretionary basis (“Anchor Investor Portion™), of
which at ona-third shafl be resened for domestic Mutual Funds only, subject to valid Bids being received from domestic Mutual Funds at or above the price atwhich allotmeant is made o
the Anchor Investors (Anchor Investor Allocation Price). In the event of under-subscription, or non=allocation in the Anchor Investor Porlion, the balance Equity Shares shall be
added to the Net QHE Portion, Further, 5% of the Net Q1B Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion
shall be available for allocation on a proporionate basis 1o all QIB Bidders, including Mulual Funds, subject 1o vakd Bids being received at or above the Offer Price, However, if the
aggragate demand from Mutual Funds is less than 5% of the Net CHE Portion, the balance Equity Shares available for aflocation in the Mutual Fund Portion will be added to the
remaining Met CHE Portion for proportionate allocation io QIBs. Further, not less than 15% of the Offer shall be available for allocation to Mon-Institutional Bidders out of which (a) one
third of such portion shall be reserved for applicants with application size of more than € 200,000 and upbo ¥ 1,000,000; and (b) two third of such portion shall be reserved for applicants
with application size of mare than T 1,000,000, provided that the unsubscribed portion in either of 2uch sub-categories may be allocated to applicants in the other sub-category of non-
institutional investors®and not less than 35% of the Offer shall be available for aliecation to Retail Individual Bidders in accordance with the SEBIICDR Regulations, subject 1o valid Bids
being received from them at or above the Offer Price. All Bidders, (expect Anchor Investors), are mandatonty reguired to participate in the Offer through the Application Supporied by
Blocked Amount ("ASBA’} process by providing dedails of their respective AS8A Accounts (as defined hereinafter) including UPI 1D in case of RIBs in which the Bid Amount will be
blocked by the Self Cerified Syndicate Banks ("SCSBs”) or by the Sponzor Banks under the UFI Mechanism. as the case may be, to the extent of respective Bid Amounis. Anchar
Investors are nof permitted to participate in the Offer through the ASBA process. Forfurther delails, please see the chapler titked “Offer Procedure” beginning on page 335 of the RHF,
Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI ID (for UP| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DPID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP! ID {for UP| Bidders bidding through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Damographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
BiddersiApplicanis’ sole risk.

FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE" EEG_IHHING DN_ PAGE 105 I.".'_IF THE RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

CONTENTS OF THE MEMORANDUM OF ASS0CIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see "History and Certain Covporats Maffers” beginning on page 200 of the RHP. The Memarandum of Association of our Company is a matenial document for inspection in
relation fo the Offer, For further details, see *Material Contracts and Documents for Inspection” beginning on page 387 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by sharas.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authonsed share capital of owr Company is 3 55,00,00,000 {Fifty
Five Crores) divided into 55,000,000 Equity Shares of $10 each divided into [+] Equity Shares of face value of € 10 each, The issued, subscribed and paid-up Equity share capital of our
Company is ¥ 390,600,000 {Thiry Mine Crores Eight Lakhs) divided into 39 080,000 Equity Shares of £ 10 each. For detzils of the capital sfructure of cur Comgpany, see "Capial
Structure” beginning on page 82 of tha RHF.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The inilial signatories to the Memarandurm of Association of our Company are Karr Suryanarayana and Kaeri Kanakaratnam who subscribed 1o one equily share each of ¥ 100 each,
raspectively, For details of the share capital history and capital structurs of our Company see “Capital Sfructure "beginning on page 82 of the RHP. For detais of the share capial history
and capital structure of our Company see “Capital Structure” baginming on page 82 of the RHP.

LISTING: The Equity Shares, to be offered throwgh the Red Heming Prospecius are proposad to be listed on the Slock Exchanges. Our Company has received in-principle’ approvals
from the BSE and the NSE for the listing of the Equity Shares pursuant o their letlers dated Oclober 17, 2022 respectively, For the purposes of this Offer, tha Designaled Stock
Exchange shall be BSE Limited. A copy of the Red Herring Prospectus and the Prospectus shall be filad with the RoC in accordance with Sections 26(4) and 32 of the Companies Act,
2013. For detailz of the material contracls and documents available for inspection from the date of the Red Hermring Prospectus until the Bid! Offer Closing Date. please see the chapter
titled “Material Contracts and Documents for inspection”beginning on page 397 of the RHF,

DISCLAIMER CLAUSE OF SECURITIES EXCHANGE BOARD OF INDIA ("SEBI®): SEEI only gives its observations on the offer documents and this doas not constitute approval of
gither the Offer or the specified securties stated in the offer cocument. The investors are advised torefer to page 333 of the RHP forthe full text ofthe disclaimer clause of SEBI
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is fo be distinclly understood that the permission given by BSE Limited shousd not in any way be deamed or
construed thatthe RHP haz been ceared or approved by BSE Limited nor does it certify the comactness or completenass of any of the contents of the RHP. The investors are advized io
refertothe page 340 of the RHP for the full text of the disclaimer clause of the BSE Limited.

DISCLAIMER CLALSE OF NSE : Itis to be distinetly understood that the perméssion given by NSE should not in any way ba deemed or construed that the offer decument hag bean
cleared or approved by MSE nor does it certify the comeciness or completaness of amy of the contents of the Offer Document. The investors are advised io refer io page 340 of the RHP
Tor the full fext of the disclaimer clause ofNSE

GEMNERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford 1o take the
rizk of losing their invesiment. Investors are advized to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decizion, investors must
rely on their own examination of our Company and the Offer, including the nsks imvclved. The Equity Shares in the Offerhave not been recommended or appeoved by the Securilies and
Exchange Board of India {"SEBI"), nor does SEBI guarantes the acouracy or adequacy of the contents of the Red Heming Prospectus. Speciic attention of the investars is imvited fo
section litked “Risk Factors "beginning on page 30 of the RHP

. UPI-Now available in ASBA for UPI Bidders applying through Registered Brokers, DPs and RTAs
AS BA* 5II'I'IIJ|E, Eafﬂg Smart ‘ ‘Fl) UPI Bidder also have the option to submit the application directly to the ASBA Bank (SCSBs) or fo use the facility of linked onling trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is
way of Appllgatlnn WV | s mavsenrs morereace  linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021,

CEDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023,

be available on the websites of the Stock Exchanges at www.bseindia.com and wew.nseindia.com and the Designated Branches of SCSEs, the listofwhich is available on the websites o

Prabhudas Lilladher PutLtd., Pravin Ratilal Share And Stock-Brokers Lid., RR Equity Brokers Pyi. Ltd., Sharekhan Lid., SMC Global Securities Ltd., YES Securities {India) Lid.
ESCROWCOLLECTION BANK AND REFUND BANK ; Kotak Mahindra Bank Limited

SPONSOR BANK: Axis Bank Limited and Kotak Mahindra Bank Limited

UPI: UPI Bidders can Bid through P Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Visakhapatnam, Andhra Pradesh
Date: September 14, 2023

and for datails ralating fo such risks, sa@ “Risk Facfors " beginning on page 30 of the RHP. Potential investors should nof refy on tha RHP for any investment decision.

offerad orsold inthe Unifad Statas,

.'ﬁ'ppl'f‘z!m”ﬁ Supported by Bln_dled ‘ﬂfmﬂum ASBA has fo be availed by all the invesitors except Anchor Investors, UFI may be availed by the UP Bidders. For details on the ASBA and UPI process, please refer fo the details given in ASBA form and abndged prospechus and also please refer to the section “Offer Procedure” beginning on page
{‘A_SBA J1sa !!JEIIEF Wdy ”T applying to issues BY | 355 4¢the RHP The process is also available on the website of Association of investment Bankers of India {“AIBI") and Stock Exchanges and in the General information Document. ASBA hid-cum-application forms and the Abridged Prospectus can be downloaded from the websies of BSE Limited
simply blocking the fund in the bank account. ("BSE’) and Nafional Stock Exchange of India Limited {"NSE". and fogether with BSE, the “Stock Exchanges’) and can be obtained from fhe list of banks that is displayed on the website of SEB! at www.sebi gov in'sebiwebiother/Otherd cfion. do?doRecognisedFpi=pesdintmid=35 and
For further delails, check section on ASBA. fitfps:dww sebi gov in‘sebiweb/other Otherdclion do FadoRecognised Fpi=yesdintmid=43, respectively as updated from time o ime, For the sl of UPl apps and banks five an [PO, please refer fo the fink. wew ssbi.gowin. UP! Bidders Bidding using the UPI Mechanism may apply through the
Mandatory in public issues. SC5Bs and mobile applications whose names appearon the websile of SEBI, as updatad from fime fo time., Axis Bank Limited and Kotak Mahindra Bank Limitad have been appainted as the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018
No cheque will be accepted. as amended, For Offer related quenies, please contact the Book Running Lead Managers [“BRLMs ") on theiremail IDs as mentioned below. For UPI related queries, investors can contact NPCH at the foll iree number: 18001201740 and mai f: ipo.upi@npel ong.in.
| BOOK RUNNING LEAD MANAGERS TO THE OFFER | REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER i
iai i & @=Tellz] ‘ gar:d:? fl? 19 g::rtna Dwarak Visakh
. o MNo.47-10-19, ane, Dwarakanagar, Visakhapainam,
b BajajCapital araCapita @ Bigshare Services Py, Ltd. Al Lo ey pa
Tal: + [91) 0BD 1663 TTTT
Bajaj Capital Limited Elara Capital {India) Private Limited Bigshare Services Private Limited E-mail: ce@vaibhaviewellers.com
Mezzanine Floor, Bajaj House, 97, Mehru Place, New Delhi -1100189, India One Intemational Centre, Tower 3, 215t Floor, Senapati Bapat Marg, Oiffice Mo S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Investor Grievance E-mail: investor@vaibhavjewellers.com
Tel: +91 11 4169 3000 Elphinstons Road (West) Murmbai 400 013 Mahakali Caves Road, Andheri (East) Mumbai - 400083, India Website: www.valbhaviewsllers.com
E-mail: infc:@hajz!i-:_apitfal.-:nm: Tal: +31 (22) 6164 8599; _Ernali:_uaib\!m.ipm@marampim.mm Tal: f'E!I‘_r 22 EE_EEI B200; Ea:simHa: +E|1_22 6263 E.E_-'-'EIZI : O TR G Coroar B CorAa o CTe e e i i e e
Wabsite: www bajajcapital .com Investor Grievance Email: mb.investorgrievancesi@elaracapital com Email: ipoi@ibegshareonline.com; Website: www._bigshareonling.com & Eﬂiemrﬁ?m_nﬁermmm%ﬂg mmnﬁ;mm& |E g mrrrec-am digmmmlmmll
Imvestor grievance e-mail: infoi@bajajcapital.com Website: www elaracapital .com Investor grievance email: investor@bigshareonline.com non-credt of Allotied Equity Shares in the respective banefiary sccount, non-recept of refund
Contact person: P Balrg) Contact Person: Astha Daga Contact Person: Jibu John arders or non-recaiptaf funds by electronic made, etc. For all Offar ralated queries and for redressal
SEBI| Registration No: INMOOD010544 SEBI Registration No.: INMOO0011104 SEBI Registration Number: INROD00O 1385 af complainls, invastors may alsa writa to tha BRLMs.

AVAILABILITY OF RHP: Invesiors are advised 1o refer 1o the RHP and the *Risk Faclors™ beginning an page 30 of the RHP before applyng in the Offer. A copy of the RHP will be made available on the website of the SEBI at www.sebi.govin, on the websites of the BRLMs, Bajaj Capital Limited at www.bajajcapital.com and Elara Capital (india) Private Limited al
www.elaracapital com and on the websites of the Stock Exchanges, Tor BSE alwww bssindia com, for NSE atwww.nsemdia, com and on the websile of the Company at www vaibhavjewsllers com.

AVAILABILITY OF BID CLIM APPLICATION FORM: Bid cum Apgpfication Form can be obfained from the Registered Office of Company, MANOY VAIBHAY GEMS 'N' JEWELLERS LIMITED: Telephone: +[91) 88 1862 7777, BRLMs: Bajaj Capital Limited: Telephone: +31 114169 3000 and Elara Capital (India) Private Limited: Telephone: +91 (22} 67164 8599,
SYMDICATE MEMBER: Just Trade Securities Limited: Telephone: + 1141683000 and Elara Securities (India) Private Limited: Telephone; +91 22 6164 8574 and at zelecied locations of Sub-Syndicate Members (a3 given below), Registered Brokers, SCSBs, Designated RTALocations and Designated COF Locations participating in the Offer. ASBAForms will also

f the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Awis Capital Ltd., Anand Rathi Share & Stock Brokars Lid., Centrum Broking Ltd, HDFC Securities Ltd., ICICI Sacurities Ltd., IIFL Sacurites Ltd., JM Financial Services Ltd., Kotak Securities Ltd., KJMC Capital Market Services Lid., LKP Securities Ltd., Motilal Oswal Financial Senices Lid., Nuvama Wealth and Investment Ltd.,

For MANQJ VAIEHAY GEMS 'N' JEWELLERS LIMITED
On behalf of the Board of Directors

Sdi-

Bandari Shiva Krishna

Company Sacretary & Compliance Oficer

MAMNOJ VAIBHAY GEMS 'N' JEWELLERS LIMITED is proposing, subject to receipt of requisite approvals, markef conditions and other considerations, to make an initial public offer of s Equity Shares and has filed a red herring prospecius (the "RHP) with RoC. The RHP shall be made available on the website of the SEBI at www.sebi.gov.in as well as on the website of
the BRLMs |.e., www.bajajcapital.com and www.elaracapital. com and the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bseindia.com and on the Company weabsite at www.vaibhavjewellers.com. Any potential investor should note that investrment in equity sharas invalves a high degree of risk

This announcemeant has baen prepared for publication in India and may nod be releasad in the United States. This announcament does not constituta an offer of sacurities for sale in any jurisdiction, including the Uinited States, and any securities describad in this announcement may not be offered or sold in the United States absant registration under tha LS. Sacurities Act
of 1533 or an exemplion from regisiration, Any public offering of securibes to be made in the United States will be made by means of a prospectus that may be oblained from the Company and that will contain detalled information about the Company and management, as well as financial statements, However, the securities described in this announcement are not being

CONCEPT

www . readwhere. com
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THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND ISNOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS").

VAIBHAV®

JEWELLERS

Please scan this QR code to
view the Red Herring Prospectus

MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED ~

Qur Company was originally incorporated as a private limited company under the provisions of the Companies Act, 1956 on March 13, 1989 as “Hotel Anant Private Limited". The name of Company was changed to Hotel Anant Limited vide Certificate of incorporation dated March 09, 1998 issued by the Registrar of Companies, Andhra Pradesh on
account of the Company becoming a deemed public company. The name of Company was changed to “Hotel Anant Private Limited" vide Certificate of incorporation dated September 13, 2002 issued by the Registrar of Companies, Andhra Pradesh to our Company regaining its status as a private limited company. The name of our Company was
subsequently changed to “Vaibhav Empire Private Limited” pursuant to fresh certificate of incorporation issued by the Registrar of Companies, Hyderabad, Andhra Pradesh dated June 11, 2003. Subsequently, the name of our Company was changed to “Manoj Vaibhav Gems 'N' Jewellers Private Limited” and a fresh certificate of incorporation was
issued by the Registrar of Companies, Hyderabad, Telangana dated July 04, 2016. Pursuant toa special resolution passed by our shareholders dated April 30, 2022, our Company was converted to a public limited company and our name was changed to “Manoj Vaibhav Gems ‘N’ Jewellers Limited". Afresh certificate of incorporation consequent to
change of name was issued by the Registrar of Companies, Vijayawada, Andhra Pradesh (‘“RoC") dated May 13, 2022, For further details in relation to change in name and Registered Office of our Company, please see the chapter titled “History and Certain Corporate Matters” beginning on page 200 of the red herring prospectus of our Company
dated September 12, 2023 filed with the RoC (‘RHP" or “Red Herring Prospectus”).

Corporate Identity Number: U55101AP1988PLC009734
Registered Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India; Tel: + (91) 89 1663 7777, Corporate Office: D. No. 47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam, Andhra Pradesh — 530 016; Tel: + (91) 089 1663 6666
Contact Person: Bandari Shiva Krishna, Company Secretary and Compliance Officer; Tel: + (91) 089 1663 6666, E-mail: cs@vaibhavjewellers.com; Website: www.vaibhavjewellers.com;

OUR PROMOTERS: GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF), BHARATA MALLIKA RATNA KUMARI GRANDHI AND GRANDHI SAI KEERTHANA

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASHAT APRICE OF ¥ [¢] PER EQUITY SHARE (INCLUDING
A SHARE PREMIUM OF T [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO ¥ [e¢] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES
AGGREGATING UP TO ¥ 2100.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 2,800,000 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY
GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF) (PROMOTER SELLING SHAREHOLDER), (THE “OFFER FOR SALE”).THE OFFER WOULD CONSTITUTE [e¢] % OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

' NAME OF PROMOTER SELLING SHAREHOLDER | TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION |
. _ (X IN MILLION) (IN ¥ PER EQUITY SHARE)*
Grandhi Bharata Mallika Ratna Kumari (HUF) Promoter Selling Up to 2,800,000 Equity Shares 9.71
Shareholder aggregating up to T [e] million

*As certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated September 04, 2023.

Manoj Vaibhav Gems 'N' Jewellers Limited is a hyperlocal jewellery retail chain with presence in the states of Andhra Pradesh &
Telangana. We have 13 showrooms (inclusive of two franchisee showrooms) across 8 towns and 2 cities, catering to all economic
segments.

The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer
Retail Portion: Not less than 35% of the Net Offer

PRICE BAND: ¥ 204 TO X 215 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 20.4 TIMES AND THE CAP PRICE IS 21.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE TO EARNINGS RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT
THE FLOOR PRICE IS 11.14 AND AT THE CAP PRICE IS 11.47
BIDS CAN BE MADE FOR A MINIMUM OF 69 EQUITY SHARES AND IN MULTIPLES OF 69 EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of the Company, the above provided price band is justified based on quantitative
factors/ KPIs disclosed in the ‘Basis for Offer Price’section of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS: 5. OurCompany had negative cash flow.

1. Concentration Risk — We have a total of 13 showrooms (inclusive of 2 (In X Million)
Franchisee showrooms) spread across states of Andhra Pradesh and || Particulars . Period | Forthe = Forthe | Forthe
Telangana, catering to the consumers of these two states mainly. The net ended | year ended yearended year ended

June March March March

proceeds of the Offer will also be utilised by our Company to expand its
presence across the state of Andhra Pradesh and Telangana by setting
up of proposed 8 new showrooms.

30,2023 31,2023 | 31,2022 31,2021

Net Cash from (used in)  107.03 692.00 89.57 (115.07)

o Operating activities
2. The Percentage of Revenue Contribution of our top 5 showrooms Net Cash from (usedin)  (1.54) (35.28) 13.03 109.08

(excluding sales to franchisee showrooms) for FY 2022-23 situated at Investing activities
Visakhapatnam (V Square), Gajuwaka, Kakinada, Rajahmundry and Net Cash from (used in) (105.04)  (588.05)  (255.90) 42,65
Gopalapatnam was 62%, 5.6%, 5.2%, 4.5% and 4.3% respectively. Failure Financing activities
in successfully implementing the strategy and efficiently executing the '6. '

Our business and reéults of operations are in'fluenced by the strength'

plans towards the objects of expanding our geographical reach by and popularity of our brands, including the level of consumer recognition
opening the new showrooms and our inability to effectively plan, manage and perception of our brands in the mind of varied customers. The
and execute our current retail operations. strength of our brands depends on factors such as our growth, our

product designs, the materials used to make our products, the quality of
our products, the designs, the distinct character and presentation of our
products as well as the presentation and layout of our showrooms.

3. The prices and supply of raw materials such as gold bullion, silver,
diamonds and other precious and semi-precious stones depend on

fctars ibeyond)ou control neliding gensial écononic conditions, Public communication activities such as advertising, public relations,

competition, production levels and regulatory factors such as import| ;0 otions, offers and marketing as well as the general perception of our
duties. The percentage of our top 5 bullion purchases suppliers of the business also impact our brands.

total purchase percentage for three month period ended June 30, 2023, | 7 petails of the public issues handled in the past Two years by two BRLMs
and for the FY 23, FY 22, and FY 21 is 44.1%, 36.3%, 36.9% and 40.9% associated with the Offer:-

respectively. Name of BRLMs Total | Issues closed
4. Ourbusiness requires a substantial amount of working capital, primarily public below IPO price
to finance our inventory, including the purchase of raw materials. We may issue | on listing date
need to raise additional capital from time to time, depending on business | Bajaj Capital Limited* Nil Nil
requirements. We may be unable to maintain sufficient cash flow, obtain | Elara Capital (India) Private Limited* 1 Nil
or maintain credit facilities and other sources of funding, in a timely | Common issues handled by the BRLMs Nil | Nil
manner, or at all, to meet our working capital requirements or to meet out | | Total 1 Nil
financial obligations. *Issues handled where there were no common BRLMs

Continued on next page...
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8. The Offer Price of the Equity Shares, price to earnings ratio (“PE”) ratio,
market capitalization to revenue from operations ratio and enterprise
value (“EV”) to EBITDA ratio of our Company may not be indicative of the
market price of the market price of the Equity Shares on listing for the

years indicated.

Particulars (for Fiscal 2023)

operations

Market capitalization to revenue from

Ratio vis-a-vis
Floor Price
of T 204

0.49

Ratio vis-a-vis
Cap Price
of T 215

0.52

Enterprise value to EBITDA

10.06

10.44

Price to earning ratio (Basic EPS)

11.14

11.74

Price to earning ratio (Diluted EPS)

11.14

11.74

9. Weighted average cost of acquisition at which all Equity shares were
transacted in last 1 year, 18 months and 3 years preceding the date of the

RHP is Nil.

Period prior to
date of filing
of the Red Herring

Weighted
Average Cost
of Acquisition

Cap Price

is ‘X’ times the
Weighted Average

Range of

acquisition price:
Lowest Price -

Prospectus )* Cost of Acquisition  Highest Price (%)
Last one year NA NA NA
Last 18 months NA NA NA
Last three years NA NA NA

*Certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered
Accountants, pursuant to their certificate dated September 04, 2023,
Average Cost of Acquisition of Equity shares for the Promoter Selling
shareholderis X 9.71.

10. Weighted average cost of acquisition compared to Floor Price and

Cap Price:

WACA
(in<)
NAA

Floor Price
in< 204

'Past transactions Cap Price

in¥ 215

| Weighted average cost of acquisition NAA NAA

of times primary / new issue

Weighted average cost of acquisition NAA NAA NAA

for secondary sale / acquisition

| Weighted average cost of NAA NAA NAA

acquisition of primary issuances /

' secondary transactions

A There were no primary/ new issue of shares (equity / convertible securities)
or secondary sales / acquisition of shares of shares (equity/ convertible
securities) transactions in last 18 months from the date of Red Herring

Prospectus.

BID/OFFER
PROGRAMME

Qualitative Factors

We are a key leading home-grown regional brand built on hyperlocal retail strategy
» We have an early mover advantage in the state of Andhra Pradesh

in Tier Il and Tier lll cities

Quremployees and Customers are our real Brand Ambassadors

Telangana.

Quantitative Factors

1.Earnings per Share (“EPS") per Equity Share:

Financial year ended 31st March Basic EPS (in 3)
| For the period ended June 30, 2023* 492
[ 2023 18.32
[ 2022 1.18
[ 2021 5.31
[ Weighted Average 13.77
* Not annualised
Notes:

the year, as adjusted for bonus issue.

during the year.

2. Returnonnetworth ("RoNW").

For further details, see “Our Business - Competitive Strengths” on page 169-173 of the RHP.

BID/OFFER CLOSES ON” TUESDAY, SEPTEMBER 26, 2023**

* Our Company and the Promoter Selling Shareholder may, in consultation with the BRLMs, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Shall Bid during the Anchor Investor Bidding Date i.e., one Working Day prior to the Bid/Offer Opening Date.
** Our Company and the Promoter Selling Shareholder may, in consultation with the BRLMs, consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date in accordance with the SEBI ICDR Regulations. *UP| mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

BASIS OF OFFER PRICE

We believe that some of the qualitative factors which form the basis for computing the Offer Price are as follows:

| DilutedEPS (in7) | Weight
492 :
18.32 3
11.18 2
5.31 1
1377

5. Theabove statement should be read with Significant Accounting Policies and the Notes to the Restaled Financial Statements as appearing in R

6. Weighted average =Aggregate of year-wise weighled EFS divided by the aggregate of weights i.e. [[EPS x Weight) for each year]/ [Tolal of weights)].

7. Pursuant to a resolution of our shareholders dated August 10, 2022 the Company has issued and allotted 29,310,000 bonus equity shares in the ratio of 3 (three) fully paid-up
bonus share of the face value of 10 each for every existing 1 (one) fully paid-up equity share of the face value of Rs. 10 each held by the members as on August 08, 2022. All per
share dala has been calculated after giving effect to such bonus issue in accordance with principles of Ind AS 33 “Eaming per Share”.

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 21, 2023~
BID/OFFER OPENS ON FRIDAY, SEPTEMBER 22, 2023**

The Offer Price will be determined by our Company and the Promoter Selling Shareholder, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity 4. Key financial and operational performance indicators
Shares offered through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is ¥ 10 each and the
Offer Price is [#] times the face value at the lower end of the Price Band and [#] times the face value at the higher end of the Price Band.
Bidders should read the below mentioned information along with * Our Business”, “Risk Factors”, “Financial Statements” and "Management's Discussion and Analysis of Financial
Condition and Results of Operations” on pages 165, 30, 240 and 286, respectively, to have an informed view before making an investment decision.

+ We have fortified our business initially with focus by catering customers in both rural and urban areas and we have been slowly moving towards capturing and expanding overbrand || 3

We, through our operating ethos of ‘Relationships, by Design', offer diverse product designs at varied price range to customers across budget bracket
Our Go To Market strategy is our key business enabler thereby providing wider market reach; deep customer connect and have enabled us to build a loyal customer base
+ Qurexperienced promoter and professional senior management team has enabled us in seamless sirategy implementation and business operations

Our ability to define operating parameters and internal control measures that enables us to perform as well as grow business across the micro market of Andhra Pradesh and ||

The information presented below relating to the Company is based on the Restated Financial Information of the Company for the three months peried ended June 30, 2023 and the
Financial Year 2023, 2022 and 2021 prepared in accordance with Ind AS, the Companies Act, 2013 and restated in accordance with SEBI ICDR Regulations.
Some of the guantitative factors which may form the basis for computing the Offer Price are as follows:

1. Basic EPS (%) = Basic earnings per share are calculated by dividing the Restated Profit for the year divided by the weighted average number of Equity Shares outstanding during

2. Diluted EPS [%) = Diluted eamings per share are calculated by dividing the Restated Profit for the year divided by the weighted average number of Equity Shares outstanding
during the year as adjusted for the effects of all dilutive potential Equity Shares outstanding during the year, as adjusted for bonus issue.

3. Eamings per Share calculations are in accordance with the nolified Indian Accounting Standard 33 ‘Eamings per share.

4. Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year adjusted by the number of Equity Shares issued during the
year multiplied by the time weighting factor. The time weighting factor is the number of days for which the specific shares are outstanding as a proportion of fotal number of days

All the KPIs disclosed below have been approved by a resolution of our Audit Committee dated September 04, 2023 and the Audit Committee has confirmed that verified details of
allthe KPls pertaining to the Company that have been disclosed to investors at any point of time during the three years period prior to the date of filing of this Red Herring Prospectus
have been disclosed in this section. Further, the KPlIs herein have been certified by Sagar & Associates, Chartered Accountants, by their certificate dated September 04, 2023.

(in T million except unless otherwise mentioned)
As off Financial year As off Financial year |
ended March 31, 2022 ended March 31, 2021 |

[SINo |Particulars As off Period 3 months | As off Financial year
ended June 30,2023 | ended March 31, 2023

| Revenue from operalions”' 5088.96

1 20273.44 16939.19

2 | Total Income® [ 5102.05 | 2031303 | 16976.98 |

3 |EBITDAQ3) 37338 | 143055 | 104959 | 69551 |

4 | EBDITAMargin (%)" 7.34 | 706 | 820 | 485 |

5 | Profit for the year 19240 | 71596 | 436.79 | 207.37

6 | PAT Margin (%)" 378 | 353 | 258 | 145

7 | Operating Cash Flows 107.03 | 69200 | 8957 | 115,07

8 | NetWorth" 363651 | 344550 | 272859 | 2289.86

9 | NetDebt” 486173 | 4564.48 | 5336.13 | 4777.06
[ 710 | Debt Equity Ratio™ 127 | 134 | 175 | 202 |
[711 TROCE (%)™ [ 457 | 7| 1397 | 1054 |
[ 12 |ROE (%)™ | 543 | 2319 | 1741 | 949 |

1

Not Annualised for the period 3 months ended June 30, 2023

Subject to applicable law, the Company confirms that it shall continue to disclose all the key performance indicators included in this “Basis for Offer Price” section, on a periodic basis, at

least once in a year (or for any lesser period as determined by the Board of our Company), for a duration that is al least the later of (i) one year after the date of listing of the Equity Shares

on the Stock Exchanges; or (ii) till the utilization of the Net Proceeds as disclosed under “Objects of the Offer - Monitoring of Utilization of Funds” on page 103 and 104.

(1) Revenue from operation means revenue from sales and other operating revenues.

{2) Total Income represents the total tumover of our business i.e., Revenue from Operations and Other Income, if any.

(3) EBITDAmeans Profit before depreciation, finance cost, tax and amortization

(4) ‘EBITDAMargin'is calculated as EBITDA divided by Revenue from Operations less otherincome.

(5) ‘PAT Margin'is calculated as PAT for the period/year divided by revenue from operations.

(6) Networth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and
loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not wrtten off, as per the restated balance
sheet, but does not include reserves crealed out of revaluation of assets, capital reserve arising on consolidation, capital redemption reserve, write-back of depreciation and
amalgamation.

(7) Net Debt is total of short-term borrowing, long-term borrowing and trade payables minus tolal liquid assets. Total liquid asset is summation of cash and cash equivalent and current
and non-current bank balance and frade receivables,

(8) Debtequity ratio means ratio of total debt (long term plus short-term including current maturity of long-term debt) and Equity Share capital plus other equity.

(9) Return on Capital Employed is calculated as sum of profit for the period/ year, finance cost and tax expenses divided by Capital employed where Capital employed is sum of
tangible networth, total debt and deferred tax liability as restated.

(10) Return on Equity is ratio of Profit after Tax and Average Shareholder Equity.

5. Explanation for KPl metrics

1 Financial Stat 5.

| Financial year ended 31st March, | RoNW (%) Weight |
i For the period ended June 30, 2023 5.29 =: |
|2023 20.78 3 |
| 2022 16.01 2 |
[2021 9.06 1 i
| Weighted Average 17.24 |

* Not annualised

Notes:

1. “Networth"means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and
loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and misceflaneous expenditure not written off, as per the restafed balance shee,
but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation and amalgamation as per the SEBI ICDR Regulations as at for the
three month period ended June 30, 2023 and March 31, 2023, March 31, 2022 and March 31, 2021.

2. Returnon Net worth (%) = Restated Profit for the year divided by Net worth as at the end ofthe year.

6. Comparison with listed inddstry peers

| KPI | Explanations
Revenue from Operations Revenue from Operations is used by our management to track the revenue profile of the business and in tumn helps assess the overall financial
| performance of our Company and size of our business.
Totalincome | Totalincome is used by the management to track revenue from operations and other income.
EBITDA EBITDA provides information regarding the operational efficiency of the business.
EBITDAMargin (%) | EBITDA Margin (%)is an indicator of the operational profitability and financial performance of our business.
PAT :'Proﬁiaﬂ'ertax provides inform_ati'{'m regard'ing_lhe overall proﬁla'bi'iity ofthe business.
PAT Margin (%) | PAT Margin (%) is anindicator of the overall profitability and financial performance of our business.
Operating CashFlows [ Operating cash flows activities provides how efﬁc'ranl!y-ourcompang; generates cash through its core business activities.
NetWorth | Net worth is used by the management to ascertain the total value created by the entity and provides a snapshot of current financial position of the |
entity.
Net Debt | Netdebt helps the management to determine whether a company is overleveraged or has too much debt givenits liquid assels

[ The debt to equity ratio compares an organization's liabilities to its shareholder's equity and is used to gauge how much debt or leverage the |
organization is using

| ROE provides how efficiently our Company generates profits from shareholders' funds.

| ROCE provides how efficiently our Company generates eamings from the capital employed in the business.

Dehhzquity ratio ftirhes)

ROE (%)
ROCE (%)

(% in million, unless mentioned otherwise)

3. Weighted average = Aggregate of year-wise weighted Return on Net worth divided by the aggregate of weightsi.e. [(Retur on Net worth x Weight) for each year)/[Total of weights] || Financial Parameters (FY 2022-23) Manoj Vaibhav | Titan Company Ltd| ~ Thangamayil | Kalyan Jewellers | Tribhovandas
3. NetAssets Value (“NAV") per Equity Share: Gems 'N' Jewellers | (Consolidated) Jewellery Ltd India Ltd Bhimiji Zaveri
Year Ended/Period Ended NAV derived from the Restated Financial Statements (in Z) Ltd (Standalone) (Standalone) (Consolidated) Limited
Ascn Ay T — . : (Consolidated)
[ As on March 31, 2023 88.17 | Revanue from Operations 2027344 | 4,05,750.00 | 31,52550 | 140,71447 | 2393626 |
[ After the completion of the offer | Total Income 20,313.0 | 4,08,830.00 | 31,559.00 | 141,093.38 | 2398601 |
At the Floor price: 115.24 | EBITDA 1,430.55 48,800.00 | 1,520.00 | 10,807.80 | 1,163.10 |
[ At the Cap price: Tl | EBITDA Margin 7.06 | 12.03 | 485 | 768 | 4.86 |
| Offer price [ | PAT 71596 | 32,740.00 | 79740 | 431932 | 40190 |
* IMFY24 NAV PAT Margin (%) 353 8or 253 .07 1.68
Notes: | Operating Cash Flow 692.00 | 13,700.00 | 104.40 | 10,133.71 | 93169 |
1. Offer Price per Equity Share will be determined on conclusion of the Book Building Process. | Net debt 4,564.48 | 66,910.00 | 4,885.20 | 3475129 | 6,461.00 |
2. “Net worth” means the aggregate value of the paid-up share capital and all reserves created out of the profits and securifies premium account and debit or credit balance of profitand || DebtEquity ratio 134 | 063 | 141 | 0.97 | 0.87 |
loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellanaous expenditure not written off, as per the restated balance sheet, | Return on Capital Employed (ROCE) (in %) 17.71 | 2707 | 1564 | 1429 | 1008 |
but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation and amalgamation as per SEBI ICDR Regulations, Net Worth 3,445.50 118510.00 388790 | 364711 | 5604.08
3. NetAsset Value per Equity Share = Net worth divided by the outstanding number of equity shares outstanding at the end of the year / stub period in this case being June 30, 2023 Return on Equity (in %) 23.19 3095 | 2231 12.76 7.39 |
Continued on next page...
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Source:

a) Allthe financial information for the Company above is on a Restated Financial Statements. The Basic EPS, Diluted EPS, Net Worth and the number of equity shares as at and for
the Fiscal ended March 31, 2023 have been adjusted to give effect to the consequent increase in share capital account of issue of Bonus shares in the ratio of 3:1 approved by our
shareholders vide resolution dated August 10, 2022. The computation considering aforementioned effects has been carried out in accordance with the requirements of SEBI ICDR
Regulations and therefore the Basic EPS, Diluted EPS and the number of equity shares outstanding as at the end of the year have not been derived from Restated Financial
Statements. For reconciliation and further details, see “Other Financial Information” on page 240.

Financial information for listed peers mentioned above is sourced from the annual reports as available of the respective peers for the year ended March 31, 2023
submitted to Stock Exchanges.

Notes for listed peers:

1) Forthe industry peers, the Basic and Diluted EPS refers to the Basic and Diluted EPS sourced from the financial statements of the companies respectively for the financial year

b)

ended March 31, 2023.

2) PIERatio has been computed based on the closing market price of equity shares on NSE on August 31, 2023 divided by the Basic EPS as at March 31, 2023.

3) Retumon NetWorth (%) = Profit for the year ended March 31, 2023 divided by Average Total Equity of the Company for the FY 2022-23.

4) NAVis computed as the Total Equity of the Company as on March 31, 2023 divided by the outstanding number of equity shares as on March 31, 2023.

7. Justification for Basis of Offer Price

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

Other than the allotment of bonus issuance undertaken by our Company on August 12, 2022, our Company has notissued any Equity Shares or convertible securities, where such
issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction), during the 18
months preceding the date of this Red Herring Prospectus, in a single transaction or multiple transactions combined together over a span of rolling 30 days.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities) There have been no secondary sale / acquisitions of Equity
Shares or any convertible securities, where the promoters, members of the promoter group, selling shareholder, or shareholder(s) having the right to nominate director(s) in the
board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this certificate, where either acquisition or sale is equal
to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-Offer capital before such transaction/s and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

¢} Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary transactions
where Promoter / Promoter Group entities or Selling Shareholder or shareholder(s) having the right to nominate director{s) in the Board of our Company, are a party
tothe transaction), not older than 3 years prior to the date of this RHP irrespective of the size of transactions, is as below:

Primary transactions:
Except as disclosed below, there have been no primary transactions in the last three years preceding the date of RHP:
Date of allotment No. of Equity Shares Face value per Issue price per Nature of allotment Nature of Total Consideration
allotted Equity Share (T) Equity Share (T) consideration (in T lakhs)
August 12, 2022 2,93,10,000 10 N.A. Bonus Issue Other than Cash
Weighted average cost of acquisition (WACA) N.A.

|| with our Company's KPls and financial ratios for the periods presented in the Restated Consclidated Financial Information and in view of the external factors which may have

d) Weighted average cost of acquisition, floor price and cap price

Types of transactions Weighted average cost of Floor price* Cap price*
acquisition (T per Equity Share) (i.e. T 204) (i.e. T 215)
Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. NAr NA* NA®
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above. NA* NA® NA®
Weighted average cost of acquisition of primary issuances / secondary fransactions as per NA* NA® NA®
paragraph 8(c) above
Note:

A There were no primary/ new issue of shares (equity / convertible securities) or secondary sales / acquisition of shares of shares (equity/ convertible securities) transactions in last 18

months from the date of this Red Herring Prospectus.

* To be updated at Prospectus stage.

(a)  Explanation for Offer Price / Cap Price being [ ] price of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares (set out in
[#] above) along with our Company's key performance indicators and financial ratios for the three months ended June 30, 2023 and the Fiscals 2023, 2022 and 2021.

[o]

*To be included at Prospectus Stage

(b)  Explanation for Offer Price / Cap Price being [ ] price of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares (sef out in
[#] above) in view of the external factors which may have influenced the pricing of the Offer.

[o]

*To be included at Prospectus Stage

8. Price/Eaming (“P/E") Ratio in relation to the Price Band of ¥ 204 to ¥ 215 per Equity Share:

| Particulars | PIE atFloor Price (no. of times) | PE at Cap Price (no. of times) |
Basic EPS for FY 2023 11.14 11.74
Diluted EPS for FY 2023 11.14 11.74

9.  Industry P/E ratio

Based on the peer group information (excluding our Company) given below in this section, the highest P/E ratio is 68.69, the lowest P/E ratiois 10.15 and the average P/E ratiois 30.30.

Notes:

1. Theindustry high and low has been considered from the industry peer set provided below. The industry composite has been calculated as the arithmetic average P/E of the industry
peer set disclosed below.

2. Theindustry P/E ratio mentioned above is for Fiscal ended March 31, 2023.

3. All the financial information for listed industry peers mentioned above is sourced from the consolidated audited financial statements/results of the relevant companies for Fiscal
2023, as available on the websites of the Stock Exchanges.

The Offer Price is [#] times of the face value of the Equity Shares.

The Offer Price of T [#] has been determined by our Company and Promoter Selling Shareholder, in consultation with the BRLMs, on the basis of assessment of market demand from

investors for Equity Shares through the Book Building Process and s justified in view of the above qualitative and quantitative parameters. Investors should read the abovementioned

information along with “Risk Factors”, “Our Business™and “Financial Information”beginning on pages 30, 165 and 240 respectively, to have a more informed view. The trading price of

Equity Shares could decline due to factors mentioned in “Risk Factors"on page 60 and you may lose all or part of your investments. Detailed explanation for Offer Price/Cap Price along

influenced the pricing of the issue, if any

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE” BEGINNING ON PAGE 105 OF THE RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Promoter Selling Shareholder may, in consultation
with the BRLMs, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working
Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a public notice, and
also by indicating the change on the website of the BRLMs and at the terminals of the Syndicate Member(s) and by intimation to the Designated Intermediaries and the Sponsor Bank,
as applicable. The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR"), read
with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building Process in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein not
more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs" and such portion the “QIB Portion"). Our Company and the
Promoter Selling Shareholder, may in consultation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (*Anchor Investor Portion”), of
which at one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from domestic Mutual Funds at or above the price at which allotment is made to
the Anchor Investors (Anchor Investor Allocation Price). In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be
added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion
shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Bidders out of which (a) one
third of such portion shall be reserved for applicants with application size of more than ¥ 200,000 and upto ¥ 1,000,000; and (b) two third of such portion shall be reserved for applicants
with application size of more than ¥ 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of non-
institutional investors*and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids
being received from them at or above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by
Blocked Amount ("ASBA") process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid Amount will be
blocked by the Self Certified Syndicate Banks ("SCSBs") or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor
Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled “Offer Procedure” beginning on page 355 of the RHP.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D (for UPI Bidders bidding through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders/Applicants’sole risk.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested fo see “History and Certain Corporate Matfers” beginning on page 200 of the RHP. The Memorandum of Association of our Company is a material document for inspection in
relation to the Offer. For further details, see “Material Contracts and Documents for Inspection” beginning on page 397 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is T 55,00,00,000 (Fifty
Five Crores) divided into 55,000,000 Equity Shares of ¥10 each divided into [*] Equity Shares of face value of T 10 each. The issued, subscribed and paid-up Equity share capital of our
Company is ¥ 390,800,000 (Thirty Nine Crores Eight Lakhs) divided into 39,080,000 Equity Shares of ¥ 10 each. For details of the capital structure of our Company, see “Capital
Structure” beginning on page 82 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association of our Company are Karri Suryanarayana and Karri Kanakaratnam who subscribed to one equity share each of ¥ 100 each,
respectively. For details of the share capital history and capital structure of our Company see “Capital Structure"beginning on page 82 of the RHP. For details of the share capital history
and capital structure of our Company see "Capital Structure” beginning on page 82 of the RHP.

LISTING: The Equity Shares, to be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals
from the BSE and the NSE for the listing of the Equity Shares pursuant to their letters dated October 17, 2022 respectively. For the purposes of this Offer, the Designated Stock
Exchange shall be BSE Limited. A copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act,
2013. For details of the material confracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Offer Closing Date, please see the chapter
titled “Matenial Contracts and Documents for Inspection”beginning on page 397 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securities stated in the offer document. The investors are advised to refer to page 338 of the RHP for the full text of the disclaimer clause of SEBI.
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to
referto the page 340 of the RHP for the full text of the disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the offer document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 340 of the RHP
for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must
rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the Securities and
Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to
section titled “Risk Factors"beginning on page 30 of the RHP.

Simple, Safe, Smart
way of Application!!!

ASBA*

*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to issues by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

UPI-Now available in ASBA for UPI Bidders applying ﬂlrough Registered Brokers, DPs and RTAs.
i to submit th

uniEiED pavmenTs inTereace linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification dated Februa
CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023.

ASBA has fo be availed by all the investors except Anchor Investors. UPI may be availed by the UPI Bidders. For details on the ASBA and UP process, please refer to the details given in ASBA form and abridged prospectus and also please refer fo the section “Offer Procedure” beginning on page
355 ofthe RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms and the Abridged Prospectus can be downloaded from the websites of BSE Limited
("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges’) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yesé&intmld=35 and
https:/iwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the
SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and Kotak Mahindra Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018
as amended. For Offer related queries, please contact the Book Running Lead Managers ("BRLMs") on their email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021.

BOOK RUNNING LEAD MANAGERS TO THE OFFER

ElaraCapital

Elara Capital (India) Private Limited

One Intemational Centre, Tower 3, 21st Floor, Senapati Bapat Marg,
Elphinstone Road (West) Mumbai 400 013

Tel: +91 (22) 6164 8599; Email: vaibhav.ipo@elaracapital.com
Investor Grievance Email: mb.investorgrievances@elaracapital.com
Website: www.elaracapital.com

Contact Person: Astha Daga

SEBI Registration No.: INM000011104

b BajajCapital

Bajaj Capital Limited

Mezzanine Floor, Bajaj House, 87, Nehru Place, New Delhi -110019, India
Tel: +91 11 4169 3000

E-mail: info@bajajcapital.com;

Website: www.bajajcapital.com

Investor grievance e-mail: info@bajajcapital.com

Contact person: P. Balraj

SEBI Registration No: INM000010544

COMPANY SECRETARY AND COMPLIANCE OFFICER
Bandari Shiva Krishna
D.No.47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam,
Andhra Pradesh- 530 016, India;
Tel: +(91) 089 1663 7777
E-mail: cs@vaibhavjewellers.com
Investor Grievance E-mail: investor@vaibhavjewellers.com
Website: www.vaibhavjewellers.com

REGISTRAR TO THE OFFER [

e) Bigshare Services Pvt. Ltd.

Bigshare Services Private Limited

Office No 56-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East) Mumbai — 400093, India

Tel: +91 22 6263 8200; Facsimile: +91 22 6263 8280

Email: ipo@bigshareonline.com; Website: www.bigshareonline.com
Investor grievance email: investor@bigshareonline.com

Contact Person: Jibu John

SEBI Registration Number: INRO00001385

Investors may contact the Company Secretary and Compliance Officer or Lhe Registrar to the Offer
in case of any pre-Offer or post-Offer related gri - mnludung n iptof letters of Allotment,
non-credit of Allotted Equity Shares in the resp ficiary account, no ipt of refund
orders or non-receipt of funds by elecironic mode, etc. Forall Offerrelated queries and forledreesal
of complaints, investors may also write to the BRLMs.

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 30 of the RHP before applying in the Offer. A copy of the RHP will be made available on the website of the SEBI at www.sebi.gov.in, on the websites of the BRLMs, Bajaj Capital Limited at www.bajajcapital.com and Elara Capital (India) Private Limited at
www.elaracapital.com and on the websites of the Stock Exchanges, for BSE at www.bseindia.com, for NSE at www.nseindia.com and on the website of the Company at www.vaibhavjewellers.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of Company, MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED: Telephone: + (91) 89 1663 7777; BRLMs: Bajaj Capital Limited: Telephone: +91 11 4169 3000 and Elara Capital (India) Private Limited: Telephone: +91(22) 6164 8599;
SYNDICATE MEMBER: Just Trade Securities Limited: Telephone: + 11 41693000 and Elara Securities (India) Private Limited: Telephone: +91 226164 8574 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations participating in the Offer. ASBA Forms will also
be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Axis Capital Ltd., Anand Rathi Share & Stock Brokers Ltd., Centrum Broking Ltd. HDFC Securities Ltd., ICICI Securities Ltd., lIFL Securities Ltd., JM Financial Services Ltd., Kotak Securities Ltd., KJMC Capital Market Services Ltd., LKP Securities Ltd., Motilal Oswal Financial Services Ltd., Nuvama Wealth and Investment Ltd.,

Prabhudas Lilladher Pvt Ltd., Pravin Ratilal Share And Stock-Brokers Ltd., RR Equity Brokers Pvt. Ltd., Sharekhan Ltd., SMC Global Securities Ltd., YES Securities (India) Ltd.
ESCROW COLLECTION BANK AND REFUND BANK : Kotak Mahindra Bank Limited

SPONSOR BANK: Axis Bank Limited and Kotak Mahindra Bank Limited

UPI: UPI Bidders can Bid through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Visakhapatnam, Andhra Pradesh
Date: September 14, 2023

For MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED
On behalf of the Board of Directors

Sd/-

Bandari Shiva Krishna

Company Secretary & Compliance Officer

MANOJ VAIBHAV GEMS ‘N' JEWELLERS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus (the “RHP") with RoC. The RHP shall be made available on the website of the SEBI at www.sebi.gov.in as well as on the website of
the BRLMs i.e., www.bajajcapital.com and www.elaracapital.com and the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bseindia.com and on the Company website at www.vaibhavjewellers.com. Any potential investor should note that investment in equity shares involves a high degree of risk

and for details relating to such risks, see “Risk Factors"beginning on page 30 of the RHP. Potential investors should not rely on the RHP for any investment decision.

This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of securities for sale in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration under the U.S. Securities Act
of 1933 or an exemption from registration. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, the securities described in this announcement are not being

offered or sold in the United States.

CONCEPT




